
MINUTES 

 
Draft Minutes for Treasure Valuation Committee Meeting – 11th December 2019 

 
The meeting was held in the Hartwell/Sloan Room at the British Museum on Wednesday, 11th 

December 2019 at 11:30am.  
 

Present: 

 

Committee   British Museum  DCMS  Apologies 

Colin Renfrew (Chair)  Ayla Karaman   Paul Maley Harry Bain 

Roger Bland   Meghan King   Rosie Weetch 

Gail Boyle   Amy Marsh 

Marian Campbell  Ian Richardson (Sec.) 

Hetty Gleave 

Chris Martin 

 

 

Item 1: Minutes of the meeting of 16th October 2019 

 

The minutes were approved as a true record of the meeting. 

 

Item 2: OBJECTS 

 

Bronze Age 

 

1.  2018 T737 Bronze Age hoard from Kirkby Stephen Area, Cumbria (LANCUM-085EAC) 

– 2nd viewing 

The provisional valuer suggested £290-320. The Committee saw the hoard at its meeting of 11th 

September 2019 and recommended £250. The finder challenged the recommendation and pointed 

to examples of Bronze Age artefacts listed in Benet’s Artefacts (3rd Edition) to suggest the 

provisional valuation was too low. The Committee took account of this as it viewed the hoard. It 

noted that the artefacts in Benet’s were in better condition than those in the Kirkby Stephen hoard, 

and also pointed out that the prices in Benet’s are retail values, which are higher than the auction 

hammer prices that the Committee uses as a guide for ‘market value’. (Additionally, the Benet’s 3rd 

Edition is several years old). Nonetheless the Committee accepted that its original recommendation 

was slightly low; it felt the provisional valuation was accurate and well-supported, and in 

agreement with the valuer, the Committee recommended £300. Penrith Museum hopes to acquire. 

 

Early Medieval 

 

2. 2016 T428 Early Medieval assemblage from Bicester, Oxfordshire (BERK-EABAD8) – 2nd 

viewing 

The provisional valuer suggested £700-900. The Committee had seen the assemblage at its meeting 

of 11th September 2019 and recommended £500. The finder submitted a challenge to the valuation, 

which he felt was too low.  

 

The Committee took account of this as it looked at the assemblage again. It noted the finder’s 

disappointment but felt that he had offered no evidence to support his claims that the assemblage 

had been undervalued, and, more specifically, that the pin alone was worth £500. The Committee 

confirmed a valuation of £500. Oxfordshire Museums Service hopes to acquire. 

 

3. 2017 T197 Early Medieval gold finger-ring from Horsington area, Lincolnshire (BH-

59ECD3) – 2nd viewing 

The provisional valuer suggested £550-605. The Committee saw the finger-ring at its meeting of 

11th September 2019 and recommended £500. The finder challenged the recommended value, and 
supplied a valuation from Wartski for £1,700. 

 

The Committee took account of this as it looked at the ring again. It felt that the example cited by 

Wartski to reinforce their higher figure was not a close comparison with the Horsington finger-ring 

(a fact admitted by the private valuer from Wartski) and so did not provide a useful indication of 





 

The Committee took account of this as it examined the finger-ring. It noted that the piece was 

attractive and substantial, and felt the provisional valuation was slightly too low. The Committee 

recommended £2,000. Worcestershire Museum hopes to acquire. 

 

Item 3: COINS 

 

Iron Age 

 

9. 2018 T340 Iron Age coin hoard (15) from Teme Valley, Shropshire (HESH-44097D) -2nd 

viewing 

The provisional valuer recommended £3,570-4,050. The Committee saw the coin hoard at its 

meeting of 16th October 2019 and came to the view that the coins were worth £3,200. It understood 

that the identity of the finders was unknown and so before making a formal recommendation on the 

value and reward, the Committee asked the Finds Liaison Officer (FLO) for further contextual 

information. 

 

The FLO provided a statement on the circumstances behind the reporting of the find – that the 

coins had been left by the finders with the landowners, who subsequently reported them. The 

finders had not given their surnames or contact details to the landowners, and had proven 

untraceable by the FLO, British Museum and Coroner. It was understood that there was a suspicion 

that these 15 coins were part of a larger hoard, and that the finders had retained the missing coins, 

with no intention of reporting them, and that the case was being investigated by the West Mercia 

Police.  

 

The Committee felt that the landowners had behaved honestly in reporting the find but that the 

finders did not, and thus recommended that the full share of the finders’ reward be abated and 

transferred to the landowners. The Committee recommended a value of £3,200, with 100% of the 

value to go to the landowners as their share of the reward. Shropshire Museums hopes to acquire.  

 

10. 2019 T106 Iron Age coin hoard (2) from Havant, Hampshire (HAMP-CBC73C & HAMP-

BCCEAC) 

The provisional valuer suggested £550. One of the finders submitted comments on the provisional 

valuation, which he feels was too low, along with examples from previous sales. 

 

The Committee took account of this as it viewed the two coins. It thanked the finder for his 

submission and acknowledged that the provisional valuer had suggested a figure that was slightly 

too low for the full stater. The Committee felt that a more accurate figure for this coin was £350, 

whilst the provisional valuer had correctly estimated the quarter stater at £250. The Committee 

therefore recommended a total £600. Hampshire Cultural Trust hopes to acquire. 

 

11. 2019 T137 Iron Age gold stater from Wing, Buckinghamshire (BUC-7E6B66) 

The provisional valuer suggested £500. The Committee inspected the stater in light of this and felt 

that the provisional valuation was well-supported with recent evidence from the market. In 

agreement with the valuer, the Committee recommended £500. Buckinghamshire County Museum 

hopes to acquire. 

 

Roman 

  

12. 2017 T636 Roman coin hoard (25) from Nettlebed, Oxfordshire (BERK-C9A338) 

The provisional valuer suggested £20-30. The finders submitted comments on the provisional 

valuation, and a private valuation from  

 

The Committee took account of this as it viewed the hoard. It pointed out that 20 of the coins were 

broken to some degree, but that there were five complete coins which would give much more value 

to the hoard than the provisional valuer had acknowledged. The Committee recommended a total 

of £205 for the coins, with those found by  valued at £175 and those by  

at £30. Oxfordshire Museum Service hopes to acquire. 

 

13. 2017 T649 Roman cu-alloy coins (3,109) from Rauceby, Lincolnshire (LIN-F6D516) 

The provisional valuer suggested £54,000-56,000 for a selection of coins, and £19,000-20,000 for 

the remainder. 



The finders supplied their own valuation on the coins of £53,810-58,787 for the selection and 

£41,188 for the remainder. The museum supplied comments as well. 

 

The Committee took account of this as it inspected the hoard. It commented that the coins are large 

in size and in a good state of preservation but that they will need cleaning to bring them up to 

display standard. The Committee noted that for the ‘selection’ of coins, those from the 

London mint and selected other mints, the provisional valuer and the estimate from the finder were 

quite close and that the finder’s range overlapped that of the provisional valuer. The Committee 

recommended £55,000 for these coins. 

 

For the remainder of the nummi, which were from other mints, the provisional valuer had 

suggested a value that worked out to be £10 for each coin. The Committee felt that this was too 

low, given the condition of the coins and the retention of a small amount of silver on the surface 

which contributed to their attraction. The Committee’s view was that a fairer price was £17.50 for 

each of these coins, which extrapolates to £34,000. For the 10 radiate coins, the Committee 

recommended £15 each or £150 total. Finally, the Committee felt that the pot, though fragmentary, 

added £20 to the value of the hoard. 

 

Overall then, the Committee recommended a total of £89,170 for the hoard. The British Museum 

hopes to acquire.  

 

14. 2017 T777 Roman coin hoard (628) from Askerswell, Dorset (DOR-FC933A) -3rd viewing 

The provisional valuer suggested £35,000-40,000. The Committee saw the coin hoard at its 

meeting of 11th September 2019 and recommended £35,000. There were multiple finders involved, 

so according to information available to the Committee it recommended a distribution of the 

reward as follows:  

 

    Value Finder’s share 

   9.3 4.65 

   139.5 69.75 

   106.95 53.48 

  18.6 9.30 

   9.3 4.65 

    32.55 16.28 

   27.9 13.95 

   51.15 25.58 

   139.5 69.75 

 Total   534.75 £267.375 

     

Total to be split by  = 35,000 - 534.75 = £34,465.25  

Half to landowner = £17,232.63     

     

35% to = £6,031.42     

65% to  = £11,201.21     

     

Landowner to receive 17,232.63 + 267.37 = £17,500 

 

One of the finders (  objected to this distribution and claimed that he had made the 

agreement with and signed the Treasure Receipt, under duress. Several other finders, 

including  supplied their own comments. The Committee asked the FLO who attended 

the rally where the hoard was found for her own observations, and she provided notes that she had 

made at the time of discovery. 

 

The value of the hoard was not challenged, so the Committee considered the issue of distribution 

of the reward again. It reviewed the statements submitted by all the parties but felt there was no 

evidence to contradict the signed agreement between  and on the Treasure 

Receipt, and it confirmed its recommendation for the distribution of the reward from its earlier 

meeting. Dorset County Museum hopes to acquire. 

 

15. 2018 T546 Roman coin hoard (coins#45-51) from North Petherton, Somerset (SOM-

99CBA4) 



The provisional valuer suggested £6. The Committee viewed the coins in light of this and agreed 

that they were in very poor condition, but nonetheless felt that a fair figure would be slightly 

higher. It recommended £10. Somerset Museum hopes to acquire. 

 

16. 2018 T816 Roman coin hoard (only coins #11 and #25) from Sprotbrough, Doncaster 

(SWYOR-DDF5C8) 

The provisional valuer suggested £70. The Committee examined the coins in light of this and noted 

that the suggested figure was slightly high, and recommended £60. The British Museum hopes to 

acquire. 

 

Early Medieval 

 

17. 2017 T1017 Early Medieval silver pierced coin from Walton, Leeds (SWYOR-32B81D) – 

2nd viewing 

The provisional valuer suggested £15. The Committee saw the item at its meeting of 11th 

September 2019, and had recommended £15. The finder submitted a challenge to the valuation, 

which he felt was too low, and provided a private valuation from  

 

The Committee took account of this as it viewed the pierced coin. It acknowledged that as a piece 

of Saxon jewellery it was an attractive item, and it did indeed have more appeal than it had been 

granted by the valuer and in the Committee’s initial valuation. The Committee recommended £30.   

Leeds Museum hopes to acquire. 

 

18. 2018 T121 Early Medieval silver pennies (8) from Felixstowe, Suffolk (SF-D0FB2A) 

The provisional valuer suggested £600. The Committee inspected the pennies in light of this and 

commented on the poor quality of the metal, which left them very fragile and liable to break. It was 

felt that the provisional valuer had accounted for this in his suggestion, and in agreement with him, 

the Committee recommended £600. Felixstowe Museum hopes to acquire. 

 

19. 2019 T461 Early Medieval silver cut penny from Hayling East, Hampshire (HAMP-

BB9BFC) 

The provisional valuer suggested £15. The Committee examined the penny in light of this and in 

agreement with the valuer, recommended £15. The British Museum hopes to acquire. 

 

Medieval 
 

20. 2017 T224 Medieval fused coin hoard (8) from Swettenham, Cheshire (WMID-EA6165) 

The provisional valuer suggested £150. The Committee viewed the coin hoard in light of this, 

commenting that it was an interest group which would be unlikely to be separated by a prospective 

owner. In agreement with the provisional valuer, the Committee recommended £150. Congleton 

Museum hopes to acquire. 

 

21. 2019 T108 Medieval silver coin hoard (22) from Deanshanger, Northamptonshire 

(NARC-F06731)  

The provisional valuer suggested £2,750 - £2,950. The Committee inspected the coin hoard in light 

of this and noted that they were popular coins in a reasonable condition, and recommended £2,850. 

Towcester Museum hopes to acquire. 

 

22. 2019 T388 Medieval silver coin hoard (3) from Matterdale, Cumbria (LANCUM-455C38)  

The provisional valuer suggested £160. The Committee viewed the coins in light of this and taking 

account of their condition, felt that the provisional valuation was accurate. In agreement with the 

provisional valuer, the Committee recommended £160. Penrith Museum hopes to acquire. 

 

Post-Medieval 

 

23. 2017 T577 Post-Medieval silver coins (5) from Ivington, Herefordshire (HESH-4DCAC9) 

The provisional valuer suggested £180-200. The Committee examined the coins in light of this and 

noted that the coins were worn, which meant that they were felt to be worth slightly less than the 

valuer suggested. The Committee recommended £170. Leominster Museum hopes to acquire. 

 

24. 2018 T31 Post-Medieval silver modified coin from Hilgay, Norfolk (NMS-C753F4) 



The provisional valuer suggested £60-80. The Committee viewed the coin in light of this and noted 

how the piece had been creatively modified into a gaming counter, which contributed to its appeal. 

The Committee recommended £100. The British Museum hopes to acquire. 

 

25. 2019 T18 Post-Medieval silver coin hoard (4) from Putley, Herefordshire (GLO-73735A) 

The provisional valuer suggested £2,850-3,250. The Committee examined the coins in light of this; 

it acknowledged that these were rare coins and that the upper-end of the valuer’s range was 

accurate. In agreement with the valuer, it recommended £3,250. Hereford Museum hopes to 

acquire.  

 

26. 2019 T136 Post-Medieval silver coin hoard (4) from Prees, Shropshire (LVPL-9BB78E) 

The provisional valuer suggested £330-370. The Committee inspected the coin hoard in light of 

this and noted that although the coins were worn, one amongst them was an especially interesting 

piece (the Aberystwyth shilling) and that this elevated the group to a figure within the valuer’s 

range. The Committee, in agreement with him, recommended £340. 

Whitchurch Museum hopes to acquire. 

 

Item 4: ANY OTHER BUSINESS 

 

Provisional valuation update – The Secretariat provided an update on the current situation 

regarding funding for provisional valuations and the ability to commission those valuations. The 

British Museum’s budget for commissioning valuations, which came via the DCMS, had been 

exhausted by September 2019, as it had at the same time in the previous year. Accordingly, the 

commissioning of valuations was suspended until such time as further funds could be identified 

and secured. The DCMS has now, as last year, committed to supporting this overspend by the 

British Museum and so provisional valuations can again be commissioned. The British Museum 

and DCMS will work together to accurately predict and account for this and other expenses 

incurred as part of the Treasure process, and try to ensure that in future years they are supported 

from the start, in order to avoid future delays.  

 

Nonetheless the British Museum and DCMS hope that provisional valuation expenses can be kept 

under control as much as possible, and they welcome the Committee’s efforts to ensure that 

valuations are good value for money.  The Committee recently distributed a timetable for the 

drafting of valuations to all of the provisional valuers, which suggests how long they might be 

expected to spend on cases depending on their suspected market value and complexity. Three 

valuers had supplied responses to that which were shared with the Committee at this meeting. The 

Committee sympathised with many of the points raised and realised that in some instances it would 

be difficult to hit those targets. It also acknowledged that some confusion might arise from the fact 

that provisional valuers had in the past received the message that they needed to provide more 

evidence in the form of comparanda, but that this most recent guidance suggested that this was less 

necessary for lower-value items that were common on the market. The Committee agreed that a 

meeting with the valuers sometime in the new year would be helpful to discuss the matter further. 

In the meantime, it appreciated valuer’s efforts to work as efficiently as possible.  

 

The Committee also made the point, which it had raised before, that in terms of valuing hoards 

(specifically, of coins) that when they are presented in trays, it will half the time needed for 

valuation. For large hoards, this can make a difference of hundreds or thousands of pounds.  

 

Item 5: Good-bye and best wishes to Jim Brown 

Jim Brown’s term on the Committee has now concluded, and although he was unavailable to attend 

this meeting, the Committee wished to convey its thanks to him for his years of service. 

 

Item 6: Next Meeting  

The following dates were agreed for meetings in 2020: 

 

Wednesday 29th of January 

Wednesday 18th of March 

Wednesday 29th of April 

 

Further dates were not set because the Chair’s term on the Committee expires on the 5th of May 

2020 and those dates can be set when the new Chair is appointed.  

 



 

 

 

 

Provisional valuations: 

 

1.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 




