
MINUTES 

Agenda for Treasure Valuation Committee Meeting – 28th February 2018 

The meeting was held in the Hartwell Room at the British Museum on Wednesday, 28th February 
at 11:00am.  

Present:  British Museum DCMS                Apologies 

Colin Renfrew (Chair)      Ayla Karaman  Penelope Rafter   Roger Bland 

Harry Bain  Amy Marsh  Chris Martin 

Jim Brown  Mafalda Raposo 

Marian Campbell  Ian Richardson (Sec.) 

Hetty Gleave 

Item 1: Minutes of the meeting of Wednesday, 10th January 2018 

The minutes were accepted as a true record of the meeting. 

Item 2: OBJECTS 

Bronze Age 

1. 2016 T518 Bronze Age hoard from Scotforth , Lancashire (LANCUM-A5AF1B)

The provisional valuer suggested £1,290-1,419. The Committee inspected the hoard in light of this 
and noted that the valuation was thoroughly worked out and based on examples from the market. In 

agreement with the provisional valuer, it recommended £1,300. Lancaster City Museum hopes to 

acquire.

2. 2017 T352 Bronze Age hoard from Urswick, Cumbria (LANCUM-C98FBF)

The provisional valuer suggested £9,900-11,000. The Committee viewed the hoard in light of this. 
It noted that the valuer was unable to trace examples of Bronze Age gold lock rings being sold on 
the open market, and so derived her estimated figures from other Bronze Age gold artefacts (a gold 
penannular ring and gold bracelet that were sold by Timeline Auctions) and on several Bronze Age 
lock rings that had been reported under the Treasure process and valued by the Committee at earlier 

dates. The Committee felt that her rationale was sound, and that her suggestion for the gold 
bracelet from the Urswick hoard was accurate and drew on closer market parallels. In agreement 
with the provisional valuer, the Committee recommended £10,000. The Dock Museum hopes to 
acquire.

3. 2016 T187 Bronze Age gold strip from Chelmsford, Essex (PAS-6DBE56)-4th viewing

The first provisional valuer suggested £650. The Committee had first seen the strip at its meeting of 

2nd August 2017, where it recommended £800. The finder subsequently challenged that 
recommendation on two occasions, and so at the meeting prior to this, on 10th January 2018, the 
Committee requested a second provisional valuation. The second valuer suggested £1,800 - £2,200. 
The finder supplied further comments for consideration.

The Committee took account of all of this, including the finder’s earlier letters, as it examined the 

strip again. It explained that it would not request for the strip to be unrolled, for reasons already 

explained, and felt that the second valuer gave adequate weight to the possibility that the piece 

might be a diadem or neck band. The Committee appreciated that this supported an increase in the 

valuation figure that it had previously recommended and felt that the lower end of the second 

valuer’s suggested range was accurate, noting that this was much closer to the sum suggested by 

the finder’s valuer, . The Committee recommended £1,800. Chelmsford Museum hopes 

to acquire.   

Roman 



4. 2016 T123 Roman silver trumpet brooch (incomplete) from ‘near Lund’, East Riding of 

Yorkshire (DUR-C9ACF8) 

The provisional valuer suggested £50-55. The finder submitted comments on the provisional 

valuation, which he felt was too low. The Committee examined the brooch in light of this and 

agreed that the suggestion seemed low for this item, despite the fact that it was incomplete. The 

Committee requested a second provisional valuation, and agreed to reconsider the case when that is 

received. East Riding of Yorkshire Museum Service hopes to acquire. 

 

5. 2014 T139 Roman silver finger-ring bezel from Tiffield, Northamptonshire (NARC-

41DB75) 

The provisional valuer suggested £40-60. The Committee viewed the bezel in light of this and felt 

that the lower end of the suggested range was correct for the piece. In agreement with the 

provisional valuer, the Committee recommended £40. The British Museum hopes to acquire. 

 

6. 2014 T439 Roman silver pendant from Carnforth, Lancashire (LANCUM-AC938E) 

The provisional valuer suggested £60-80. The Committee inspected the pendant in light of this and 

in agreement with the provisional valuer, recommended £60. Lancaster City Museum hopes to 

acquire. 

 

Early Medieval  

 

7. 2016 T1042 Early Medieval silver-gilt pyramid mount from Upton Grey, Hampshire 

(BERK-12CCB3) 

The provisional valuer suggested £40-60. The Committee inspected the pyramid mount in light of 

this. It noted that it had valued a number of similar artefacts before and that the values it had 

recommended for them varied considerably according to the condition of the piece in question. For 

instance, a complete though tarnished mount, lacking any gilding, from Scampton, Lincolnshire 

(2017 T27, LEIC-9E22BD) had been valued at £150. Given the damage incurred by the piece from 

Upton Grey, the Committee felt that that suggested range was accurate. In agreement with the 

provisional valuer, the Committee recommended £60. Hampshire Cultural Trust hopes to acquire. 

 

8. 2016 T980 Early Medieval gold ingot from Melton Ross, North Lincolnshire (LIN-

EB5D55) 

The provisional valuer suggested £55-60. The Committee examined the gold ingot in light of this 

and noted that it had little aesthetic appeal. It was felt to be comparable to the example sold by 

Spink for £40 (Lot 335 of the sale of 29 March 2007) as cited by the valuer, though it was noted 

that this was below the current intrinsic value of the Melton Ross ingot. To account for this, and its 

appeal as an historic item, the Committee recommended £65. North Lincolnshire Museum hopes to 

acquire. 

 

9. 2016 T981 Early Medieval silver ingot from Melton Ross, North Lincolnshire (LIN-

EB6F8B) 

The provisional valuer suggested £50-70. The Committee inspected the ingot in light of this. It felt 

that the valuer’s suggested range was accurate and that it factored in the weight, condition and 

commercial appeal of the piece. In agreement with the provisional valuer, the Committee 

recommended £60. North Lincolnshire Museum hopes to acquire. 

 

10. 2017 T173 Early Medieval gold artefact from Elford, Staffordshire (WMID- C29669E) 

The provisional valuer suggested £600-800. The Committee viewed the item in light of this. It 

commented that the artefact displayed delicate and precise craftsmanship, which contributed to its 

appeal, though its small size and uncertain function were also noted. In agreement with the lower 

end of the valuer’s suggested range, the Committee recommended £600. The Potteries Museum & 

Art Gallery hopes to acquire. 

 

11. 2017 T62 Early Medieval gold brooch from Blandford, Dorset (DOR-77185F) 

The provisional valuer suggested £350-380. The finder supplied comments on the provisional 

valuation, which he felt to be slightly low, and the acquiring museum responded to those 

comments. The Committee took account of these as it viewed the brooch. It noted that the item was 

of a rare type and although this was observed by the valuer, it felt that a slight increase on her 

suggested value was warranted. The Committee recommended £420.  

 



In response to the finder’s further points about the future display of the item, the Committee 

observed that it was not its place to decide these matter and that this will have to be addressed by 

the acquiring museum, Dorset County Museum, subject to their own resources and policies. 

However, it drew attention to paragraph 63 (10) of the Treasure Act 1996 Code of Practice, which 

says in part “It is expected that museums that acquire finds of treasure will generally wish to place 

them on exhibition. However, where finds of treasure are not on exhibition finders and any other 

interested members of the public will have access to them on request…”.  

 

12. 2017 T248 Early Medieval silver strap-end from Meldreth, Cambridgeshire (PAS-

803E51)-2nd viewing 

The provisional valuer suggested £2,150. The Committee saw the strap-end at its meeting of 10th 

January 2018 and recommended £2,150. The finder provided a challenge to this recommended 

valuation and supplied copied of correspondence he had had with three private valuers. The 

Committee examined the strap-end again and considered the finder’s letter and supplemental 

correspondence. It noted that the finder had sent copies of the report for the coroner and images of 

the strap-end to the valuers that he approached, but that none had examined the piece first hand, 

whereas the provisional valuer had been to see it in the British Museum. The Committee also 

observed that the items of correspondence supplied by the finder were, in its view, more akin to 

conversations than to formal valuations, offering little or no rationale or evidence for their 

suggestions, and that further, the gentleman from Timeline Auctions suggested a guide price 

(£1,500 - £2,000) which was below what the Committee had recommended, and that his suggestion 

of £3,000 - £4,000 was more speculative. On the basis of this evidence the Committee felt that 

there was nothing in the finder’s submission to cause it to depart from its previous 

recommendation of £2,150. The Committee suggested that if the finder remained unhappy with the 

valuation he was welcome to commission a formal valuation, and referred him to the Secretariat 

for guidance on how to arrange that. The Museum of Archaeology and Anthropology, Cambridge 

hopes to acquire. 

  

 

13. 2017 T135 Early Medieval silver mount from Pimperne, Dorset (SOM-C4D7F4)-2nd 

viewing 

The first provisional valuer suggested £220-250. The Committee saw the mount at its meeting of 

10th January 2018 and requested a second valuation. The second provisional valuer suggested 

£300-400. The museum supplied comments on the provisional valuations. The Committee took 

these into consideration as it viewed the piece. It was surprised by the relatively generous figures 

suggested by the valuers, as it felt the piece, which is damaged and incomplete, would struggle to 

appeal to the market. It felt that the parallels suggested by the second valuer were not close 

comparisons to the mount, and so was better persuaded by the first valuer’s report. In agreement 

with the lower end of the range he had suggested, the Committee recommended £220. Dorset 

County Museum hopes to acquire. 

 

14. 2016 T951 Early Medieval gold mount from Melton, Leicestershire (LEIC-57BE78) -3rd 

viewing 

The provisional valuer suggested £12,000-14,000. The finder had supplied a private valuation of 

£20,500 from Wartski and the Committee saw the mount at its meetings of 3rd October 2017 and 

10th January 2018 where it recommended a valuation of £14,000. The finder supplied a further 

challenge to this and requested that the Committee reconsider the case. 

 

The Committee took account of the finder’s submissions and examined the piece again. It assured 

the finder that it was familiar with the gold aestel from Drinkstone, Suffolk (2015 T33; SF-

3ABEB9), and explained that provisional valuers are requested, in the first instance, to provide 

evidence from the open market to support their valuations, and not to rely heavily on previous 

Committee valuations. The Committee itself is aware of the items that it has valued in the past and 

seeks to recommend valuations that are consistent with these, but where possible does not rely on 

these as the primary source for valuation evidence, since previous Committee valuations do not 

represent actual sales in the open market, and this – the open market price – is the figure that the 

Committee is required to recommend. The purpose of the provisional valuations is for a member of 

the antiquities trade to provide their professional opinion, based on previous sales and their 

knowledge of the market, as to the current worth of the piece in question. That is one reason the 

provisional valuation of the Melton mount did not make reference to past Committee valuations for 

Early Medieval gold aestels; the Committee also pointed out that because the provisional valuation 

comes from an independent source, it was up to her discretion which parallels she provided.    



 

The Committee accepted that it would be useful to have the view of another expert, and requested 

that the Secretariat commission a second provisional valuation on the item. It will reconsider the 

case once that is received. Auckland Castle Trust hopes to acquire. 

 

 

 

Medieval 

 

15. 2017 T347 Medieval silver-gilt pendant from Wramplingham, Norfolk (NMS-5D5A28) 

The provisional valuer suggested £50-60. The Committee inspected the pendant in light of this and 

noted that although it was small in size, it was complete and attractive. It felt that the piece could 

achieve more than the suggested figure on the market, and the Committee recommended £100. 

Norwich Castle Museum hopes to acquire.   

 

16. 2015 T504 Medieval silver toilet implement from Melling, Lancashire (LANCUM-

3B6935) 

The provisional valuer suggested £50-70. The Committee viewed the toilet implement in light of 

this, taking note of the fact that it was distorted out of shape. In agreement with the provisional 

valuer, the Committee recommended £60. Lancashire Museum hopes to acquire. 

 

17. 2017 T397 Medieval silver badge from Buckden parish area, Cambridgeshire (CAM-

F8E7D1) 

The provisional valuer suggested £60-80. The finder submitted comments on the provisional 

valuation, which he felt was too low. The Committee took account of these as it viewed the badge. 

It appreciated the finder’s enthusiasm for the artefact but it felt that the range suggested by the 

provisional valuer gave adequate weight to the factors that contribute to the appeal of an item. 

While the George & Dragon motif may be popular with collectors, the condition of the piece, 

incomplete as it is, prevented the Committee from recommending a higher figure. In agreement 

with the provisional valuer, the Committee recommended £70. St Neots Museum hopes to acquire. 

 

18. 2017 T734 Medieval silver-gilt pendant from Long Stratton, Norfolk (NMS-6E6108) 

The provisional valuer suggested £70-80. The Committee inspected the pendant in light of this and 

found that, contrary to the description in the report for the coroner, the pendant was complete, and 

worth slightly more than the valuer suggested. The Committee recommended £100. Norwich 

Castle Museum hopes to acquire. 

 

19. 2017 T201 Medieval silver-gilt badge from East Berghot, Suffolk (SF-1F9872) 

The provisional valuer suggested £400-600. The Committee viewed the badge in light of this and 

commented that it was an interesting artefact and one that would appeal to collectors. In agreement 

with the higher end of the valuer’s suggested range, the Committee recommended £600. Colchester 

& Ipswich Museum Service hopes to acquire. 

 

20. 2016 T99 Medieval gold finger-ring from Waitby, Cumbria (LANCUM-32692A) 

The provisional valuer suggested £600-700. The Committee examined the finger-ring in light of 

this. It noted that the valuer had assumed that the gemstone was an amethyst, however the 

Secretariat had recently informed her that the stone was in fact a garnet, and the valuer confirmed 

that her estimate remained the same. Taking account of that, and the fact that the overall weight has 

light, the Committee felt that the bottom of the valuer’s suggested range was accurate. It 

recommended £600. Penrith Museum hopes to acquire. 

 

21. 2017 T64 Medieval gold finger-ring from Crantock, Cornwall (CORN-780ED1) 

The provisional valuer suggested £650-700. The Committee examined the ring in light of this. It 

noted that it had valued many rings of this type in the past – a similar example with a sapphire that 

had dropped in the bezel, from Wix, Essex (2016 T40; ESS-78D908) was valued at £900. The Wix 

ring was heavier, but in relation to this the Committee felt that a modest uplift in the suggested 

range was warranted for the Crantock ring. The Committee recommended £750. Royal Institute of 

Cornwall hopes to acquire. 

 

22. 2017 T121 Medieval gold finger-ring from Banwell, North Somerset (SOM-84A403) 



The provisional valuer suggested £900-1000. The Committee inspected the ring in light of this. It 

acknowledged the relative rarity of these type of stirrup rings, featuring shoulders with raised 

decoration, but stated that it had seen previous examples. One was the ring from Calbourne, Isle of 

Wight (2015 T940; IOW-5E7555) which was referred to in the report for the coroner. The 

Committee had valued this item at £1,200 though the acquisition eventually fell through. The 

Calbourne ring had a much distorted hoop but was almost twice the size of the Banwell, ring, and 

its green emerald was felt to be more desirable. Having regard to all of the above, the Committee 

felt that the lower end of the valuer’s suggested range was accurate, and it recommended £900. 

North Somerset Museum hopes to acquire. 

 

23. 2017 T612 Medieval gold finger-ring from Anstey, Leicestershire (LEIC-DF38C2) 

The provisional valuer suggested £2,500-3,500. Leicestershire Museum Service withdrew 

acquisition interest prior to the meeting, and the case will be returned to the finder/landowner. 

 

24. 2016 T290 Medieval silver-gilt finger-ring from Hilton, Dorset (DOR-E48D34) 

The provisional valuer suggested £400-450. The museum submitted comments on the provisional 

valuation. The Committee took account of this as it examined the finger-ring. It agreed that the ring 

was fairly crudely designed but felt that the lower end of the valuer’s range was an accurate 

estimate. The Committee recommended £400. Dorset County Museum hopes to acquire. 

 

?  

 

25. 2015 T988 Medieval gold seal matrix from Epwell, Oxfordshire (BERK-2A91CA) – 2nd 

viewing 

The provisional valuer suggested £20,000-25,000. The Committee saw the seal matrix at its 

meeting of 10th January 2018, where it recommended a value of £25,000. The finder submitted a 

challenge to this, as he felt that £25,000 was too low. 

 

The Committee took account of the finder’s submission as it examined the seal matrix again. It 

explained that the matrix was an attractive piece, with many appealing qualities, but felt that these 

had been adequately appreciated by the valuer and were reflected in the Committee’s previous 

recommended value. 

 

The Committee noted the finder’s concern that the examples cited by the provisional valuer in his 

report had achieved figures above (“in the region of double”) their pre-auction estimates, and his 

view therefore that at auction the seal matrix might achieve a price much higher than the valuer had 

suggested. The Committee explained that the provisional valuation, and its subsequent 

recommendation had been based on and derived from examples of previous sales, rather than 

previous auction estimates, and that the figure of £25,000 was what the Committee felt would be 

the hammer price at auction for the seal matrix, not what it would be listed at with a hope of 

realising a much greater return. The Committee further pointed out that it was a large 

generalisation to suggest that it was normal for items of this nature to achieve double their pre-

auction estimates, for even in the case of the parallels provided by the valuer this was not correct: 

the estimate for the Medieval gold inscribed seal matrix sold by Timeline Auctions on 3 December 

2014 (Lot 697) was £4,000 - £6,000 and the sale price including premium was £7,018 but the 

hammer price was £5,800, at the upper-end but within the pre-sale estimate.     

 

Having considered all of the above, the Committee felt that its previous recommendation remained 

accurate, and confirmed a valuation of £25,000. Oxfordshire Museum Service hopes to acquire. 

 

26. 15.35 Medieval silver brooch from Cardigan Community, Ceredigion & 15.36 Post-

Medieval silver finger-ring from Cardigan Community, Ceredigion- 2nd viewing  

The provisional valuer suggested £70-90. The Committee saw the brooch at its meeting of 10th 

January 2018, and it recommended £90. The landowners felt that this was too low and submitted a 

parallel to challenge the recommended valuation. The Committee took account of this as it viewed 

the brooch again. It noted that the listing for the Bonham’s parallel incorrectly described it as an 

Anglo-Saxon brooch of the 9th – 11th centuries, and suggested that that may have been the reason 

for the high sale price, which the Committee felt was an anomaly. For the sake of fairness, the 

Committee decided that it would seek a second provisional valuation of the Cardigan brooch, and it 

will reconsider the case once that is received. National Museum of Wales hopes to acquire on 

behalf of Ceredigion Museum. 

 



It was also understood that the landowners were unhappy with the valuation of a second piece of 

Treasure from their property (15.36, a Post-Medieval silver finger-ring). The Committee explained 

that if the landowners were able to provide evidence in a timely manner to support their view that 

the ring should be valued more highly, the Committee will reconsider the case.    

 

Post-Medieval 

 

27. 2017 T449 Post-Medieval silver cufflink from Barham, Suffolk (SF-424A2C) 

The provisional valuer suggested £20-40. The Committee examined the cufflink in light of this and 

as it formed a complete piece and was marked with the maker’s initials, a figure towards the upper-

end of the suggested range was reasonable. In agreement with the provisional valuer, the 

Committee recommended £35. Colchester & Ipswich Museum Service hopes to acquire.  

 

28. 2016 T632 Post-Medieval silver ear-spoon from Buckingham, Buckinghamshire (SUR-

9AE35D) 

The provisional valuer suggested £50-70. The Committee inspected the item in light of this, noting 

the attractive patina but the poor overall condition. The Committee felt that a slightly lower figure 

was warranted, and recommended £45. Buckinghamshire County Museum hopes to acquire.    

 

29. 2016 T812 Post-Medieval silver bodkin from Brimfield, Herefordshire (HESH-E4DC57) 

The provisional valuer suggested £60-80. The Committee viewed the bodkin in light of this, 

acknowledging its substantial size but otherwise routine appearance. In agreement with the 

provisional valuer, the Committee recommended £70. Hereford Museum hopes to acquire. 

 

30. 2016 T737 Post-Medieval gold finger-ring from "Badsworth", Wakefield (SWYOR-

BD2464) 

The provisional valuer suggested £280-300. The Committee viewed the finge-ring in light of this 

and noted that although it was wearable, the lack of the gemstone was a detriment to its appeal. In 

agreement with the lower end of the valuer’s suggested range, the Committee recommended £280. 

Wakefield Museum hopes to acquire. 

 

31. 2016 T883 Post-Medieval gold finger-ring from Elford, Staffordshire (WMID-646477) 

The provisional valuer suggested £450-500. The Committee examined the finger-ring in light of 

this and took account of the presence of the maker’s mark, the inscription and the skull motif. It 

also acknowledged the relatively poor condition of the piece and its lightness. In agreement with 

the provisional valuer, it recommended £500. The Potteries Museum & Art Gallery hopes to 

acquire. 

 

32. 2017 T464 Post-Medieval gold finger-ring from Arley, Warwickshire (WAW-9D03F3) 

The provisional valuer suggested £800-900. The Committee examined the finger-ring in light of 

this and noted the small size but felt that this was balanced by the appealing inscription. The 

valuer’s suggested range was felt to fall accurately within the spectrum of other posy rings that the 

Committee had seen before, and in agreement with the valuer, it recommended £900. 

Warwickshire Museum hopes to acquire. 

 

33. 2016 T801 Post-Medieval gold finger-ring from Coughton, Warwickshire (WAW-

E1041C) 

The provisional valuer suggested £1,500-1,800. The Committee examined the ring in light of this. 

It found the design appealing and felt that the black enamel decoration on the shoulders and the 

reverse of the petals to be an attractive quality. It noted the absence of three of the original 

gemstones and the distorted hoop, but felt the later might be easily repaired. The Committee 

commented that the ring from the Timeline Auctions sale in August 2016 (lot 2489) offered a good 

parallel, despite the fact that it failed to reach its reserve of £2,250. That ring was only missing one 

stone; the Coughton ring was missing three. Taking this into consideration, the Committee 

recommended £2,000 for the Coughton ring. Warwickshire Museum hopes to acquire. 

 

 

COINS 

 

Iron Age coins  

 

34. 2017 T438 Iron Age silver coins (3) from Chiseldon, Wiltshire (WILT-3D12E4) 



The provisional valuer suggested £130-150. The Committee inspected the coins in light of this and 

felt that this range adequately reflected the quality of the coins. In agreement with the provisional 

valuer, the Committee recommended £130. Swindon Museum hopes to acquire. 

 

35. 2017 T501 Iron Age and Roman (24) coin hoard from St Levan, Cornwall (CORN-

D4A789) 

The provisional valuer suggested £10,640-12,020. The Committee examined the coins in light of 

this. It was impressed with the Iron Age coins in particular, and noted that the hoard originated 

from an area where such finds are less common. It felt that the valuer’s suggested range was 

slightly low. The Committee recommended £12,200. The Royal Institution of Cornwall hopes to 

acquire. 

 

36. 2017 T177 Iron Age coin hoard (282) from Riseholme, Lincolnshire (LIN-EB6C54) – 

selection of photos available on PAS website 

The provisional valuer suggested £24,000-25,500. The finders submitted comments on the 

provisional valuation and an independent valuation from , Chris Rudd Ltd. for 

£60,000. The Committee felt that the discrepancy between the provisional valuation and the private 

valuation was such that it would benefit from the opinion of another independent valuer, and it 

asked the Secretariat to commission a second provisional valuation. It will reconsider the case 

when that is received. The Collection, Lincoln, hopes to acquire. 

 

 

. 

 

Roman coins  

 

37. 2017 T406 Roman pierced coin from Skipton area, North Yorkshire (YORYM-84F67FA) 

The provisional valuer suggested £3-5. The Committee viewed the coin in light of this and felt that 

the suggested range was accurate. In agreement with the valuer, it recommended £5. Craven 

Museum hopes to acquire. 

 

38. 2017 T804 Roman coin hoard (47) from Hayle, Cornwall (CORN-A7D1CD) 

The provisional valuer suggested £66-75. The landowner provided comments on the provisional 

valuation, which he felt was too low. The Committee took this into account as it viewed the coin 

hoard. In response to the landowner’s point, the Committee explained that the other hoards he 

referenced were in better condition than those from the Hayle hoard. Any potential interest 

generated from their provenance was also felt to be accounted for in the valuer’s suggested range. 

In agreement with the provisional valuer, the Committee recommended £70. The Royal Institution 

of Cornwall hopes to acquire.   

 

NB – the landowner references a tin pot, but this appears to be in reference to the pot from the 

hoard (below), to which this is an addendum. 

 

 

39. 2016 T916 Roman coin hoard (1965) from Hayle, Cornwall (CORN-470A75) 

The provisional valuer suggested £1,800-2,200. The finder submitted comments on the provisional 

valuation, which he felt was too low. The Committee took account of this as it examined the hoard. 

The Committee felt that the provenance of the hoard was adequately captured in the suggested 

valuation range, and explained that the condition of the coins was a major influence in their 

potential worth on the market. The coins from this hoard were observed to be in poor condition and 

thus it was felt correct that their average value was lower than that from the other hoards 

mentioned by the finder in his letter. The Committee noted that the valuer had not specified a 

figure for the non-coin items; in the Committee’s view these artefacts were of academic interest but 

of little commercial value, and it felt they were worth £10. In agreement with the provisional 

valuer, the Committee recommended £2,010. The Royal Institution of Cornwall hopes to acquire. 

 

Early Medieval coins  

 

40. 2016 T525 Early Medieval/Medieval pierced coin fragment from Woodbastwick, Norfolk 

(NMS-490E2A) 



The provisional valuer suggested £10. The Committee viewed the item in light of this and, taking 

account of its poor state of preservation, agreed with the valuer and recommended £10. The British 

Museum hopes to acquire. 

 

Post-Medieval coins  

 

41. 2016 T969 Post-Medieval coin hoard from Bishop’s Castle, Herefordshire ‘Piano Hoard’  

The provisional valuer suggested £2,159 for the coins to be acquired by Saffron Walden Museum 

and £518 for the coins to be acquired by the British Museum. The finder and landowner have 

submitted comments regarding their agreement to share the reward. The Committee took account 

of these as it viewed the coins. The Committee referred to an upcoming sale at Dix Noonan Webb 

for sovereigns of the same type, and noted that the average list price for these coins was in line 

with the values suggested by the provisional valuer. As discussed in the report by the provisional 

valuer, it was noted that in the case of coins like these, whose worth is usually made up by their 

bullion value rather than their collectability (since they are relatively common) it is normal for their 

auction hammer prices to be below the bullion value of the coins, since buyers at auction know 

they will be subject to premium fees and they only wish to spend up to the bullion value of the 

coins, and not above. In this instance the Committee felt that the potential hammer price gave an 

unrealistic picture of the true worth of the coins and the Committee agreed with the valuer’s 

rationale for his suggested prices. In agreement with the valuer, the Committee recommended 

£2,159 for the coins to be acquired by Saffron Walden Museum and £518 for the coins to be 

acquired by the British Museum.  It inspected the packaging but confirmed that it had no 

commercial value. Further, the Committee understood from the letters of the interested parties that 

they were now content to split the reward 50/50.   

 

 

Late addition 

 

42. 2013 T832 Iron Age hoard (325) from Richmond area, North Yorkshire (DUR-F30292)-

3rd viewing  

The first provisional valuer suggested £1,200-1,320. The Committee originally saw the hoard at its 

meeting of 2nd August 2017 and recommended £200. The finder supplied comments, as he thought 

the valuation was too low, especially in comparison with the group of earlier items from the same 

site (2011 T832). The Committee saw the hoard again at its meeting of 3rd October 2017 and 

requested a second provisional valuation. The second provisional valuer, who was also the 

provisional valuer used for the earlier case 2011 T832, suggested £400-500.  The Committee took 

account of this as it viewed the hoard again. It noted again that the items were largely fragmentary 

and not collectible, but accepted that its first valuation was low. In agreement with the upper end of 

the range suggested by the second valuer, it recommended £500. The British Museum hopes to 

acquire. 

 

 

ANY OTHER BUSINESS: 

 

Appointment of Museums’ Representative:  Applications for this post were closed on 16th 

February 2018. The DCMS Public Appointments team will convene a meeting of the selection 

panel on the 1st of March 2018 to sift through candidates and make a selection for interview. 

Interviews are to be held on 12th March 2018 and a recommendation for appointment made to the 

Minister shortly thereafter.  

 

The Chairman confirmed that there were 6-7 strong applicants for the post, and was optimistic of 

one of them being appointed in time for the next meeting. 

 

TVC Valuation Information: This has currently been published on the website of the Portable 

Antiquities Scheme, here: https://finds.org.uk/treasure/advice/index/slug/definition-of-value  

Minutes of TVC meetings are also available here: https://finds.org.uk/treasure/minutes   

 

The Portable Antiquities Scheme website is due for a refresh in the near future but it is planned to 

retain this information. 

 

Next meeting: Wednesday, 25th of April 2018, Hartwell Room.  

https://finds.org.uk/treasure/advice/index/slug/definition-of-value
https://finds.org.uk/treasure/advice/index/slug/definition-of-value
https://finds.org.uk/treasure/minutes
https://finds.org.uk/treasure/minutes


Provisional valuations: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 




