
MINUTES                                                                                                             

 
 

Minutes for Treasure Valuation Committee Meeting – 2
nd

 August 

 
The meeting was held in the Board Room at the British Museum on Wednesday, 2nd August at 
11:15am.  
 
 
Present 

 
Committee                        British Museum          DCMS                        Apologies 
Colin Renfrew (Chair)       Ayla Karaman              Donna McGibbon       Roger Bland (Comments) 
Harry Bain                         Amy Marsh                   Penelope Rafter 
Jim Brown                         Mafalda Raposo  
Marian Campbell               Ian Richardson (Sec.) 
Hetty Gleave 
Chris Martin 
Tim Pestell 
 
Item 1: Minutes of the meeting of Wednesday, 14

th
 June  

 

The minutes were passed as a true record of the meeting.  
 

 

Item 2: OBJECTS 

 

Bronze Age 

 

1. 2016 T187 Bronze Age gold strip from Chelmsford, Essex (PAS-6DBE56) 

The provisional valuer suggested £650. The Committee examined the strip in light of this. It 
explained that it was tasked with arriving at a valuation for the object in the state in which it was 
found, but that this valuation could take account of the object’s potential appeal after reasonable 
conservation measures were undertaken. The Committee felt that a potential buyer of this item 
might unroll it and in so doing the strip would likely possess more appeal than in its current state. 
The Committee compared the object to a Bronze Age gold strip from Stratford-upon-Avon, 
Warwickshire (2016 T209; WAW-FF1E9A), that it had valued on a previous occasion at £800. 
The Chelmsford strip was felt to possess a similar appeal, and the Committee recommended £800. 
Chelmsford Museum hopes to acquire. 
 

2. 2016 T397 Bronze Age gold armlet from Soberton, Hampshire (HAMP-5E48D1) 

The provisional valuer suggested £12,045. Two of the landowners submitted comments regarding 
the finder’s permission to detect on their land, and the finder submitted comments on the 
permissions he had, and comments on the provisional valuation, which he felt was too low. 
 
The Committee found the provisional valuation to be overly concentrated on the weight and purity 
of gold in the piece, rather than the appeal of its wearability, condition, and rarity in the market. 
The Committee felt that a second provisional valuation was required to enable it to reach a better 
informed decision. It will reconsider the case once that valuation is received. Hampshire Cultural 
Trust hopes to acquire. 
 
The Committee noted that there may be further submissions regarding the issue of permission and 
if so, this will be discussed at a later meeting.  
 
 

Iron Age 

 

3. 2015 T287 Iron Age gold alloy torc fragment from Shepherdswell with Coldred, Kent 

(KENT-0E7EAB) 

The provisional valuer suggested £600-750. The Committee inspected the torc fragment in light of 
this. It pointed to other prehistoric gold torc fragments that it had previously valued, including and 
Iron Age example from Forncett, Norfolk (2015 T863; NMS-7ACEC5) that weighed 7.5g and was 



valued at £220, and a Bronze Age example from Horton, Somerset (2016 T203; SOM-AA390A) 
that weighed 5.7g and was valued at £300. In this context the Committee felt that the ‘premium’ 
assigned to the Shepherdswell with Coldred piece by the valuer was too great and that it was likely 
to command less in the market. The Committee recommended £500. The British Museum hopes to 
acquire. 
 
 
4. 2013 T832 Iron Age hoard (325) from Richmond area, North Yorkshire (DUR-F30292) 
The provisional valuer suggested £1,200-1,320. The Committee examined the hoard in light of 
this. It agreed that the assemblage was archaeologically interesting but that this did not translate 
into commercial value. The fragmentary state of the artefacts in the assemblage would not, it was 
felt, appeal to a collector of material from this period. The valuer had suggested a few parallels 
from sales at Timeline Auctions but most of the other parallels were from static eBay listings (not 
auctions); the Committee commented that these represented retails offers rather than sales, and 
were therefore unreliable comparisons. The Committee acknowledged that the presence of the mail 
might attract the attention of a specialist collector of that material but that its condition, like that of 
the other items in the group, would prevent it from demanding more than a nominal figure. The 
Committee recommended £200. The British Museum hopes to acquire. 
 
5. 2016 T241 Iron Age sword and scabbard from ‘West Cumbria’ (LANCUM-D10482) – 3

rd
 

viewing  
The provisional valuer suggested £900 - £1,100. The Committee had considered the case most 
recently at its meeting of 3rd May 2017, where it had maintained a recommendation of £1,000. The 
finder submitted a challenge to the recommended valuation which included examples from two 
Timeline Auction sales and one Bonham’s sale which included Iron Age swords.  
 
The Committee considered the case again in light of this. It first made the observation that the 
completed sale prices quoted by the finder (Timeline Auctions 9/9/15, lot 2134 and Bonham’s 
28/11/12, lot 49) included the buyer’s premium, an additional expense above the auction hammer 
price, which is the figure the Committee recognises as reflecting the market value of the find. The 
hammer price of the Timeline Auctions 9/9/15 lot 2134 sale, for instance, was £2,000. Nonetheless 
these sales demonstrated the market interest in swords from this period. 
 
The finder had previously observed that the Committee was basing its recommendation for the 
value of the West Cumbria sword on the judgment of its condition by the provisional valuer, since 
the sword was deemed too fragile to travel to London for observation by the Committee. Giving 
due consideration to this point, the Committee felt that it should arrange for one of its members to 
view the sword in York before confirming a final recommended valuation. This will be arranged in 
the following months, though it is unlikely to be seen before October. The Committee will then 
consider the case again, at the next available meeting following that visit.  The Beacon Museum 
hopes to acquire.   
 

 

6. 2016 T1037 Iron Age gold torcs (4) from ‘Staffordshire Moorlands', Staffordshire (WMID-

FD08D9) 
The first provisional valuer suggested £306,000-337,000; the second provisional valuer suggested 
£345,000-375,000, and the third provisional valuer suggested £169,000. The landowner submitted 
comments and a private valuation from for £400,000. 
 
The Committee examined the torcs in light of this, and thanked the landowner for his letter. It 
acknowledged that the torcs were an archaeological find of great importance. In terms of their 
appeal on the market, it was felt that theoretical prospective buyers would be more interested in the 
individual artefacts rather than the group as a whole, and that there would not be a premium 
attached to the torcs because of their hoard status.  
 
Like all but the third provisional valuer, the Committee was most impressed with Torc 3, the 
shortest in length and the only bracelet, but the most artistically crafted and decorated. The damage 
to the bracelet was noted and accounted for, but still the Committee believed that it would be of 
great appeal to collectors of the period. The Committee recommended £155,000 for this piece.  
 



The largest artefact in the group, in terms of length and weight, was Torc 1. Though less intricate 
than the bracelet, the robust, distinctively Iron Age terminals contributed to the attraction of this 
neck torc. Again, the Committee agreed with most of the valuers in terms of its relative worth 
compared to other elements in the hoard, and the Committee recommended £125,000 for it.  
 
Torc 4 (in two pieces) was enhanced by its great length but was observed to be much less 
substantial than its closest comparator, torc 1. The Committee felt a valuation of £25,000 was fair 
for this. 
 
Torc 2, made of two twisted gold wires and now quite distorted, was seen to resemble closely the 
torc sold by Timeline Auctions in their sale of 25 February 2016, lot 0817, for £9,920 including 
premium. That piece was only made of one wire, doubled-back on itself, and lacked the secure 
provenance of the Staffordshire torcs. The Committee felt that £20,000 was an accurate assessment 
of the value of Torc 2. 
 
This led to a combined recommended value of £325,000 for the hoard. The Committee had 
carefully taken account of the views of its three valuers, those of the landowner and of the 
landowner’s valuer, and felt that this figure took appropriate account of their arguments. The 
valuation reflected the relative rarity of such Iron Age artefacts, of secure provenance on the open 
market and workmanship displayed in the pieces. It was noted that £325,000 was within the range 
suggested by the first valuer, slightly below the lower end of the range of the second and private 
valuers, and well above suggested figure of the third provisional valuer.  
 
The Potteries Museum and Art Gallery hopes to acquire. 
 
 

Roman 

 

7. 2016 T469 Roman silver finger-ring from Gnosall, Staffordshire (WMID-6C01C1) 
The provisional valuer suggested £120-140. The Committee viewed the finger-ring in light of this 
and in agreement with the lower end of the valuer’s suggested range, recommended £120. The 
Potteries Museum and Art Gallery hopes to acquire. 
 

8. 2017 T97 Roman silver finger-ring from Stansted, Essex (ESS-0BB442) 
The provisional valuer suggested £240-260. The Committee inspected the finger-ring in light of 
this. It felt that the intaglio featured an interesting subject and noted that the ring was wearable. In 
agreement with the provisional valuer, the Committee recommended £250. Saffron Walden 
Museum hopes to acquire. 
 

 
Early Medieval 

 

9. 2016 T896 Early Medieval Gold Pendant from Ham & Stone, Stroud (GLO-9C3FFD) 

The provisional valuer suggested £375. The finder submitted comments on the provisional 
valuation, which he felt was too low. The Committee took account of this as it viewed the pendant. 
It pointed to a similar artefact from Isle of Wight that it had valued previously at £700. That 
pendant was in better condition; as the valuer noted, the Ham & Stone pendant was damaged and 
the Committee therefore felt it would have less appeal to a collector. It confirmed for the finder 
that its valuation reflected the relative rarity of the item and was what the Committee felt that it 
would achieve in a sale on the open market between a willing buyer and a willing seller. The 
Committee recommended £400, which was the top end of the valuer’s suggested range. The 
Museum in the Park, Stroud, hopes to acquire. 
 

10. 2016 T423 Early Medieval gold mount from Near Bury St Edmunds, Suffolk (SF-2F449E) 

The provisional valuer suggested £350-450. The Committee examined the mount in light of this 
and it felt that the piece was more attractive and interesting than the valuer had appreciated. The 
decorative cells were deep and contained most of their substantial enamel.  The Committee cited 
several other previous cases of Treasure involving Early Medieval enamelling that had come 
before it including a mount from Cholsey, Oxfordshire (2008 T749; BERK-260848), damaged and 
valued at £500. The Bury St Edmunds mount was observed to be much nicer, and the Committee 
recommended £1,000. Moyses Hall Museum hopes to acquire. 
 



 

11. 2016 T967 Early Medieval silver hooked-tag from Whitchurch, Hampshire (HAMP-

EAFFEF) 
The provisional valuer suggested £350-450. The Committee examined the hooked-tag in light of 
this and commented on the detailed craftsmanship of the design, now unfortunately slightly 
scratched and the tip of the hook broken. In agreement with the provisional valuer, the Committee 
recommended £400. Hampshire Cultural Trust hopes to acquire. 
 

12. 2016 T897 Early Medieval silver buckle from Cherington, Gloucestershire (GLO-

668C7F) 

The provisional valuer suggested £550. The Committee inspected the buckle in light of this, noting 
its substantial size and the retention of some of the original gilding. The decorative niello inlay was 
felt to contribute to its appeal, however, the Committee felt that a figure at the bottom of the 
valuer’s suggested range was appropriate. It recommended £500. Corinium Museum hopes to 
acquire. 
 

13. 2016 T446 Early Medieval silver & gold mount from Wembury, Devon (DEV-2F425F) 

The provisional valuer suggested £1,000-1,200. The finder supplied comments on the provisional 
valuation, which he felt was too low. The Committee took account of these as it viewed the mount. 
It assured the finder that it appreciated that most of the object was composed of silver (gilding is a 
very thin layer of gold applied to the surface of an object for decorative effect, objects described as 
‘silver-gilt’ are understood to be made of silver with a thin layer of gold on the surface). The 
Committee also noted that the nature of the object was uncertain, and this, along with its somewhat 
crude craftsmanship, was felt to detract from its appeal. The Committee recommended £800. 
 
It was noted that Timeline Auctions had suggested to the finder a greater price before the item was 
reported under the Treasure Act, and suggested that the finder may wish to provide evidence of that 
and an accompanying valuation if he remained dissatisfied. Plymouth Museum hopes to acquire. 
 
14. 2016 T742 Early Medieval gold and garnet stud from Milton under Wychwood, 

Oxfordshire (NMS-244527) 
The provisional valuer suggested £1,500-1,650. The Committee examined the stud in light of this 
and was impressed with its construction and visual appeal, despite the damaged suffered. It 
compared the piece to one from Mildenhall, Suffolk (2005 T510; SF-CB7620) which was twice as 
large though more damaged, that it had valued at £1,800. In light of this and in agreement with the 
provisional valuer, the Committee recommended £1,600. Oxfordshire Museum Service hopes to 
acquire. 
 
15. 2015 T195 Early Medieval gold and garnet pendant and associated material from 

Charminster, Dorset (DOR-B431B2) 
The provisional valuer suggested £3,700-4,100 for the group. The Committee examined the items 
in light of this and agreed with the valuer that most of the value was represented in the gold and 
garnet pendant. The Committee had recently valued two other Early Medieval decorated gold 
pendants: one from Rutland (2016 T637; LEIC-47932A) that was slightly larger, at £2,200 and one 
from West Halton, North Lincolnshire (2016 T938; NLM-DD07EF), larger still, at £3,250. Neither 
of these pendants featured garnets, and so the Charminster example was felt to possess more 
appeal. On balance, the Committee felt that the lower end of the valuer’s suggested range was 
accurate, and it recommended £3,700. Dorset County Museum hopes to acquire. 
 
 
 
16. 2016 T890 Early Medieval pyramid mount from Upton Grey, Hampshire (BUC-87B54A) 

The provisional valuer suggested 25,000-27,500. The Committee examined the mount in light of 
this and observed that it was made of several components, and that it consisted of a gold sheet over 
a copper-alloy base. The valuer’s report suggested comparisons with solid gold examples, so the 
Committee felt that this needed to be reconsidered. It asked the Secretariat to point out the element 
of construction of the piece to the provisional valuer and inquire whether she wished to revise her 
valuation, and also to commission a second provisional valuation. It will consider the case again 
when these are received. Hampshire Cultural Trust hopes to acquire. 
 
17. 2016 T636 Early Medieval gold grave assemblage from Burley, Rutland (LEIC-47843A -

LEIC-47AE03) – 3
rd

 viewing 



The first provisional valuer suggested £6,000-8,000; the finder had supplied comment on the 
valuation and the Committee saw the assemblage at its meeting of 3rd May 2017 and requested a 
further provisional valuation. The second provisional valuer suggested £15,090-20,100 and a third 
provisional valuer suggested £16,100. The finder supplied further comments and an offer from 

to acquire the assemblage for £45,000. The Committee considered the case again at its 
meeting of 14th June 2017 but deferred making a recommendation as the Committee wished to seek 
advice from the Department for Culture, Media and Sport (DCMS) and felt that the matter needed 
to be discussed when a larger number of members were present. The finder supplied further 
comments from regarding their offer. 
 
The Committee took up the matter again. It did not doubt the sincerity of the offer made by 

however, it explained that it was tasked with recommending a value that corresponds with 
what might be paid for the artefacts in a sale on the open market between a willing buyer and a 
willing seller. This ‘market value’ for items that come before it is believed by the Committee to be 
best represented in the theoretical auction hammer price of those items, and this is what it asks the 
valuers that it commissions to suggest. Attention was drawn to paragraph 67 of the Treasure Act 
Code of Practice, which says in part ‘finders, occupiers, landowners, and museum have the right to 
submit their own evidence to the Committee. Such evidence may be in the form of valuations 
commissioned by these parties. The Committee reserves the right to adopt safeguards to ensure the 
reliability of the parties’ valuation evidence’. In accordance with this, the Committee had produced 
a note entitled ‘Key Criteria for Valuations’ which outlined its expectations when considering both 
provisional and private valuations. This document is partially replicated on the website of the 
Portable Antiquities Scheme but the Committee asked the Secretariat to send a copy to the finder in 
this case. The Committee felt that in order for it to give proper consideration to the views of 

they should be presented in the form of a valuation based on a sale at auction in the open 
market rather than an offer; since the artefacts are the property of the Crown and are going to be 
placed in a public collection, the issue of how much might offer to acquire them was not 
felt to be helpful; rather, the Committee would appreciate a valuation that sought to approximate 
the hammer price of these pieces at auction, drawing on evidence from previous sales of similar 
items.  
 
The Committee therefore invited the finder to speak to and request a valuation for the 
assemblage, rather than an offer, and to forward that to the Committee for future consideration 
alongside the other valuations it had commissioned itself. If that is a course of action the finder 
wishes to follow, the Committee will reconsider the case when that information is received.     
 
 
Medieval  

 
18. 2014 T718 Medieval silver-gilt fragment from Langham, Essex (ESS-CFB6AE) 
The provisional valuer suggested that the value of the fragment was £10 or less. The Committee 
viewed the fragment in light of this and felt that £10 represented a fair valuation, and 
recommended that amount. The British Museum hopes to acquire. 
 
19. 2016 T798 Medieval silver annular brooch from Chelmorton, Derbyshire (LVPL-

E031E5) 

The provisional valuer suggested £5-10. The Committee examined the brooch in light of this and 
observing its very fragmented state, in agreement with the provisional valuer, recommended £10. 
Buxton Museum hopes to acquire. 
 
20. 2015 T465 Medieval silver pendant from Clay Cross, Derbyshire (SWYOR-132DB2) 

The provisional valuer suggested £80-120. The Committee viewed the pendant in light of this and 
though bent, found the piece to be attractive but perhaps slightly later than the date assigned to it. 
In agreement with the higher end of the valuer’s suggested range, it recommended £120. Weston 
Park Museum hopes to acquire. 
 
21. 2017 T247 Medieval silver-gilt pendant from Stone with Bishopstone & Hartwell, 

Buckinghamshire (SUR-6CE4A9) 
The provisional valuer suggested £350-400. The Committee viewed the pendant in light of this. At 
the same meeting it viewed another Medieval silver pendant in the form of a crucifix, from Clay 
Cross, Derbyshire (2015 T645; SWYOR-132DB2), which was smaller, flat, and lacked gilding but 
which was attractive in its simplicity. This the Committee had valued at £120. In comparison the 



Stone with Bishopstone & Hartwell pendant was heavier, three-dimensional and gilded, but 
damaged and somewhat crude. Taking this into account the Committee felt that the provisional 
valuation was slightly high, and it recommended £300. Buckinghamshire County Museum hopes to 
acquire. 
 
22. 2017 T96 Medieval silver seal matrix from Elsted, West Sussex (SUR-6CE4A9) 
The provisional valuer suggested £400. The Committee inspected the seal matrix in light of this. It 
noted that the comparison cited by the valuer, from Hillington, Norfolk, had only been valued at 
£200. Therefore, and taking into account the loss of the intaglio to this piece, the Committee 
recommended £350. Chichester Museum hopes to acquire. 
 
23. 2016 T762 Medieval silver finger-ring from South Killingholme, North Lincolnshire 

(NLM-8EDC8D) 

The provisional valuer suggested £400-450. The Committee examined the finger-ring in light of 
this and was impressed with its size while noticing the unfortunate break that it had suffered. In 
agreement with the lower end of the valuer’s suggested range, the Committee recommended £400. 
North Lincolnshire Museum hopes to acquire. 
 
24. 2016 T545 Medieval/Post-Medieval silver finger-ring from Parbold, Lancashire (LVPL-

E4F877) 

The provisional valuer suggested £400-500. The Committee viewed the finger-ring in light of this 
and commented on the interesting presence of the makers’ mark, which was felt to contribute to its 
appeal. The overall appearance and condition were considered to be in line with the lower end of 
the valuer’s suggested range, and the Committee recommended £400. South Ribble Museum hopes 
to acquire. 
 
25. 2017 T93 Medieval gold finger-ring from Willingale, Essex (ESS-F5FC15) 
The provisional valuer suggested £2,000-2,500. The finder commented on the provisional 
valuation which he felt was too low, and submitted parallels. The Committee took account of these 
as it viewed the ring. It agreed that the item was attractive and would command attention in the 
market, and felt that a second provisional valuation was needed before it made a recommendation. 
It will consider the case again when that valuation is received. Epping Forest Museum hopes to 
acquire. 
 
26. 2016 T842 Medieval silver seal matrix from Wherwell, Hampshire (HAMP-4E0317) 

The provisional valuer suggested £2,500. The finder submitted comments regarding the cleaning of 
the seal matrix mentioned by the valuer. The Committee took account of this as it viewed the seal 
matrix. It was impressed with the valuer’s report and found itself in agreement with his assessment. 
It also advised the finder that in future he should not use any chemicals to wash artefacts with, 
even washing-up liquid, and that he should speak to a Finds Liaison Officer before undertaking any 
cleaning at all. The Committee recommended £2,500. Hampshire Cultural Trust hopes to acquire. 
 
27. 2016 T358 Medieval silver brooch from Rylstone, North Yorkshire (YORYM-9B9F67) -

2
nd

 viewing 

The provisional valuer suggested £100-120. The Committee had seen the brooch at its meeting of 
14th June 2017 and recommended £40. The finder challenged the recommended valuation, which 
he felt was too low. The Committee took account of this as it viewed the brooch again. It 
commented that the condition of the metal in the brooch was poor, and that the pin had corroded to 
the frame and would break if an attempt was made to move it. The Committee also pointed to 
similar plain annular brooches it had valued in the past, including one from Aston, Cote, Shifford 
and Chimney, Oxfordshire (2015 T328; BH-10420A) which was more than twice as heavy and 
which was valued at £50. Finding nothing further in the finder’s submission to cause it to depart 
from its previous recommendation, the Committee confirmed a figure of £40. Craven Museum 
hopes to acquire. 
 
 
Post-Medieval  

 
28. 2016 T612 Post-Medieval silver cufflink element from Longborough, Gloucestershire 

(WMID-2FD854) 



The provisional valuer suggested £10-15. The Committee inspected the cufflink element in light of 
this and in agreement with the provisional valuer, recommended £10. Corinium Museum hopes to 
acquire. 
 

29. 2016 T919 Post-Medieval silver-gilt whistle from North Weald Bassett, Essex (PAS-

ADA8C7) 
The provisional valuer suggested £10-20. The Committee examined the whistle in light of this and 
felt that the suggested range was accurate, as this was only a small portion of the original artefact. 
In agreement with the provisional valuer, the Committee recommended £15. Epping Forest 
Museum hopes to acquire. 
 
30. 2016 T884 Post-Medieval silver-gilt hooked tag from Crowle, North Lincolnshire (NLM-

3424D3) 

The provisional valuer suggested £40-50. The finder provided comments on the provisional 
valuation, which he felt was too low. The Committee took account of this as it viewed the hooked 
tag. It thanked the finder for his letter, and explained that the quatrefoil construction of the hooked 
tag contributed to its appeal, though it was not as unique as the finder seemed to suggest. As the 
report to the Coroner points out, this type is documented by Brian Read in his book Hooked-Clasps 
and Eyes (2008). The hooked tag was observed to be of good size and attractive, though 
unfortunately the hook itself was damaged. Having regard to all of this, the Committee 
recommended £80. North Lincolnshire Museum hopes to acquire. 
 
31. 2016 T22 Post-Medieval silver seal matrix from Barrow, Cheshire (LVPL-FA7489) 

The provisional valuer suggested £50. The Committee viewed the seal matrix in light of this and 
acknowledged that it was very worn and difficult to discern the picture on the matrix, though the 
valuer’s suggestion of a crown seemed accurate. In agreement with the provisional valuer, the 
Committee recommended £50. Grosvenor Museum hopes to acquire. 
 
32. 2016 T873 Post-Medieval silver-gilt finger-ring from Saredon, Staffordshire (WMID-

209762) 

The provisional valuer suggested £240-260. The Committee examined the finger-ring in light of 
this and pointed to three similar rings from Wales that it had valued in the past : 15.11 from St 
Nicholson & Bonvilston, Vale of Glamorgan, which weighed 4.25g and featured an unusual 
inscription and was valued at £700; 13.14 from Llangibby, Monmouthshire, which weighed 5.12g 
and was valued at £120; and 13.09 from Aber Valley, Caerphilly, which weighed 3.45g and was 
valued at £200. In that context, the valuer’s suggestion was felt to be slightly high, and the 
Committee recommended £220. The Potteries Museum and Art Gallery hopes to acquire. 
 
33. 2016 T992 Post-Medieval silver locket from Hunton, North Yorkshire (YORYM-

6AC8CE) 
The provisional valuer suggested £250-350. The Committee viewed the locked in light of this and 
observed that it was unusual and intricate, though unfortunately it had suffered some damage. In 
agreement with the higher end of the valuer’s suggested range, it recommended £350. 
Richmondshire Museum, North Yorkshire, hopes to acquire. 
 
34. 2015 T943 Post-Medieval gold finger-ring from Bampton, Oxfordshire (BH-04DFE9) 

The provisional valuer suggested £7,000. The finder provided comments on the provisional 
valuation, which he suggested was too low, along with information on the possible heraldry 
featured on the ring. The Committee took account of this as it viewed the ring. It thanked the finder 
for this letter and acknowledged that the coat-of-arms and crest would be of interest to local 
historians, however, in terms of its value on the market, the ring was a small size and would only 
be wearable by a few and so this would limit the audience that would be interested in purchasing it. 
Signet rings that are successful on the market tend to be larger in size and therefore more easily 
worn by a greater number of people.  
  
On the other hand, the ring was observed to be in a good state of preservation and of a reasonable 
weight. Furthermore, the Committee acknowledged that the market was very variable for rings of 
this type, and there were examples of similar rings in past sales achieving both more and less than 
the suggested value. They are not unusual Treasure finds, but many are disclaimed before 
valuation; an example from Tarrant Launceston, Dorset (2014 T520; DOR-2334D9) was valued in 
recent years by the Committee at £6,000. Taking all of this into consideration, the Committee 
recommended £8,000. Oxfordshire Museum Service hopes to acquire. 



 

35. 2016 T740 Post-Medieval silver pendant from Cundall with Leckby, North Yorkshire 

(SWYOR-26CC97) – 2
nd

 viewing 
The provisional valuer suggested £350. The Committee saw the pendant at its meeting of 14th June 
2017 and recommended £250. The finder challenged the recommended valuation and sent images 
of the pendant to argue that its condition was better than had been claimed by the Committee. The 
Committee took account of these as it viewed the item again. It explained that it examined the 
pendant in the flesh and maintained its earlier thoughts on the condition of the piece, especially 
when compared to the examples quoted by the provisional valuer, which were crisper and retained 
their suspension loops.  Finding nothing further in the finder’s submission to cause it to depart 
from its previous recommendation, the Committee confirmed a figure of £250. Harrogate Museum 
hopes to acquire. 
 

 

Item 3: COINS 

 

Iron Age & Roman coins  

 
36. 2016 T993 Iron Age coin hoard (10) from Chiddingstone, Kent (KENT-5C6512) 

The provisional valuer suggested £4,000-4,500. The Committee examined the coins in light of this 
and was of the opinion that they were good examples and would achieve a figure at the top end of 
the valuer’s suggested range. In agreement with the provisional valuer, the Committee 
recommended £4,500. Eden Valley Museum hopes to acquire. 
 
37. 2015 T256 Iron Age hoard (7 coins and 3 objects) and Roman coin hoard (24 coins plus 

fragments) from Checkendon, Oxfordshire (SUR-CDC775) 

The provisional valuer suggested £595-705 for the Iron Age coins and objects and £21.50-29.00 
for the Roman coins. The Committee examined all of the material in light of this and felt that the 
valuer had adequately assessed their value, and that a figure towards the middle of his range was 
correct. In agreement with the provisional valuer, the Committee recommended £650. Oxfordshire 
Museum Service hopes to acquire. 
 
 
Roman coins 
 
38. 2016 T29 Roman coin hoard (13) from Tarvin, Cheshire (LVPL-4B8ED8) 

The provisional valuer suggested £5. The Committee viewed the hoard in light of this and agreed 
that there was little commercial value in the hoard, but felt that a slight uplift in the suggested 
figure was required. It recommended £10. Grosvenor Museum hopes to acquire.  
 
39. 2016 T803 Roman coin hoard (162) from Whaddon, Milton Keynes (BUC-E2F746) 

The provisional valuer suggested £20-30. The Committee examined the coins in light of this and 
acknowledged that most were so worn as to be unidentifiable. However, since a portion of the 
coins could be assigned to specific emperors, the suggested value was felt to be slightly low, and 
the Committee recommended £50. Buckinghamshire County Museum hopes to acquire. 
 
40. 2015 T770 Roman coin hoard (10) from Worlington, Suffolk (SF-4DB622) 
The provisional valuer suggested £240. The Committee inspected the coins in light of this. It noted 
that they were heavily clipped and not in an attractive state, and that therefore the suggested value 
was slightly high. The Committee recommended £200. Mildenhall Museum hopes to acquire. 
 
41. 2016 T462 Roman coins (only coins #25, #52, #70, #84, #97, #103, #146) from Westbury 

Sub Mendip, Somerset (SOM-F1847A) 
The provisional valuer suggested £250-300. The Committee examined the coins in light of these 
and pointed out that they were, as the valuer noted, only minor varieties. Nonetheless they were 
felt to be appealing for coins of their type, and the Committee recommended £350. The British 
Museum hopes to acquire. 
 
42. 2016 T568 Roman coin hoard (only coins #3 and #19) from Thruxton, Hampshire (GLO-

794BD4) 
The provisional valuer suggested £550-750 for coin #3 and £120-150 for coin #19. The finder 
submitted comments on the provisional valuation, and the Committee took account of these as it 



viewed the coins. The Committee felt that the provisional valuation adequately accounted for the 
rarity factors raised by the finder, as well as the unfortunate crack in the coin of Valens. As a 
further piece of evidence it cited the only miliarense of Valens listed on the Coin Archives site, 
which was in better condition than the example here and listed at $2,000 but unsold. The 
Committee recommended £600 for coin #3 and £120 for coin #19, for a total of £720. The British 
Museum hopes to acquire.  
 
 
43. 2016 T341 Roman coin hoard (146 coins & 32 pottery frags) from Calbourne, Isle of 

Wight (IOW-632F17) 

The provisional valuer suggested £1,000-2,000. The Committee examined the coins and pottery 
fragments in light of this. It cited the examples of a sale in 2016 of coins of similar type and 
condition found in South Petherton, Somerset, and based on the prices achieved there, estimated 
that these coins would be worth £1,200. This fell within the range suggested by the provisional 
valuer, and so the Committee recommended £1,200. Brading Roman Villa hopes to acquire. 
 
44. 2016 T253 Roman coin hoard (7) from Dinnington, North Tyneside (DUR-507D5B) 

The provisional valuer suggested £15,040-20,050. The finder submitted comments on the 
provisional valuation, which he felt was too low. The Committee took account of this as it 
examined the coins. It agreed that the vast majority of the value was to be found in the gold coin of 
Vitellius, though agreed the small figure assigned to the six silver coins by the valuer. The 
provisional valuation was felt to be well-argued and supported by pertinent evidence from the 
market; the Committee agreed that it had suffered a few nicks and scratches but that it was still 
very attractive, and the portraits of the emperor’s children contributed a rarity appeal. The 
Committee, in agreement with the top end of the range suggested by the valuer, recommended 
£20,050. The Society of Antiquaries of Newcastle upon Tyne hopes to acquire. 
 
It was noted that the finder asked how he could commission his own valuation; the Committee 
observed that he could instruct a valuer to make an appointment in the Department of Coins and 
Medals at the British Museum in order to view the coins. 
 
 
Early Medieval coins  

 

45. 2016 T49 Early Medieval silver coin from Effingham, Surrey (SUR-870CD2) 

The provisional valuer suggested £60. The Committee inspected the coin in light of this and felt 
that the valuation was accurate. In agreement with the provisional valuer, it recommended £60. 
Guildford Museum hopes to acquire. 
 
Medieval coins  
 
46. 2015 T258 Medieval coin brooch from Wherwell, Hampshire (SUR-D134DD) 
The provisional valuer suggested £1,050. The finder submitted comments on the provisional 
valuation, which he felt was too low. The Committee took account of this as it viewed the coin 
brooch. It agreed with the valuer’s assertion that in its original form, as a coin, the item would have 
been worth much more money. The Committee explained to the finder that the valuer was correct 
and that this piece would not appeal to the specialist coin collectors who might normally form the 
market for this piece; the six piercings in particular detracted from its numismatic appeal. The 
finder further argued that the valuer’s projection of the item’s worth as an unmodified coin was too 
low, but the Committee felt this was a moot point, since the coin had been so extensively modified. 
The Committee felt that a figure within the valuer’s suggested range, but just below the mean, was 
appropriate. It recommended £1,000. The British Museum hopes to acquire. 
 
 
Post-Medieval coins  
 
47. 2017 T18 Post-Medieval fused coins (10) from Penton Grafton, Hampshire (LEIC-

769567) 
The provisional valuer suggested £100. The Committee examined the fused coins in light of this 
and observed that the valuation was optimistic for what was more a mass of silver than a group of 
coins. It felt that such an amalgamation would struggle to find a buyer on the market, and it 
recommended £50. Hampshire Cultural Trust hopes to acquire. 



 
48. 2016 T605 Post-Medieval gold medal/coin from Northchapel area, West Sussex (KENT-

05E6BE) 
The provisional valuer suggested £320. The Committee inspected the touch-piece in light of this 
and noted that it had seen similar examples at auction and that the condition of this piece would 
command a higher premium on the market. It recommended £400. Chichester Museum hopes to 
acquire. 
 
[Tim Pestell left the room] 

 
Item 4: NORFOLK FINDS 

49. 2016 T760 Early Medieval gold aestel from South Norfolk (NMS-02D9D8) 
The first provisional valuer suggested £8,500; the second provisional valuer suggested £9,000-
11,000. The Committee examined the aestel in light of these and noted the variety in sale prices 
quoted by, in particular, the second valuer. It observed the distortion to the aestel from South 
Norfolk, though the zoomorphic decoration remained clear (if damaged) and contributed to its 
appeal. The Committee felt that the piece was would command slightly less attention on the market 
than the Yorkshire Aestel, sold by Bonhams in October 2008 and the gold Beast-Head pendant 
sold by Timeline in December 2016. Taking this into consideration, the Committee recommended 
£7,500. Norwich Castle Museum hopes to acquire. 
 

50. 2016 T433 Medieval silver finger-ring with jasper intaglio from Horsham St Faith, 

Norfolk (NMS-C7921B) – 2
nd

 viewing 
The first provisional valuer suggested £250-350. The Committee saw the finger-ring at its meeting 
of 14th June 2017 and requested a second provisional valuation; the second provisional valuer 
suggested £2,000. The Committee viewed the finger-ring again in light of this and felt that the 
second valuer was much closer in his suggestion, which was well-supported by a more relevant 
parallel from the market. The Committee recommended £1,800. Norwich Castle Museum hopes to 
acquire. 
 

51. 2017 T159 Post-Medieval silver vervel from Broome, Norfolk (NMS-584F18) 

The provisional valuer suggested £200-250. The Committee viewed the vervel in light of this. It 
agreed with the valuer’s assessment that the market for these artefacts was ‘softening’ and that 
those without links to particularly important individuals from the past would not achieve large 
sums at auction. However, it has recently valued two other vervels of similar type (though of more 
interest) from Hallaton, Leicestershire (2015 T215; NARC-C41B23) and Erpingham, Norfolk 
(2016 T73; NMS-236202) at £600 each and felt therefore that the Broome vervel had been slightly 
undervalued by the provisional valuer. The Committee recommended £300. Norwich Castle 
Museum hopes to acquire. 
 

52. 2014 T277 Roman coin hoard (52) from Scottow, Norfolk (NMS-D6A1E6) 
The provisional valuer suggested £50-70. The Committee inspected the coins in light of this 
observing that it was a rare type of hoard but in poor condition. It agreed with the provisional 
valuer’s assessment and the division of value between the two groups of coins found by the 
separate finders. It recommended £25 for the coins found by the first and £35 for the coins found 
by the second, for a total of £60. Norwich Castle Museum hopes to acquire. 
 

53. 2015 T37 Early Medieval grave assemblage from ‘Winfarthing area’, Norfolk (NMS-

E95041)-2
nd

 viewing 

The first provisional valuer suggested £84,300-104,550; the second provisional valuer suggested 
£155,220-170,742. The finder supplied a private valuation from for the pendant only, 
at £170,000-180,000 and the museum supplied had a valuation from for the whole 
assemblage at £95,050. 
 
The Committee examined the material in light of this. It was also informed that prior to the 
meeting, the interested parties (the finder, landowner and acquiring museum officials) had 
thoroughly discussed the valuations and arrived at what they felt was an accurate reflection of the 
worth of the group, which was £140,000 for the pendant and £5,050 for remainder of the 
assemblage. 
 



The Committee agreed that the outstanding artefact in the assemblage was the large gold and 
garnet pendant. Even in its uncleaned state it was easy to appreciate the immense archaeological 
importance of the item and its appeal to potential buyers on the open market. The figure of 
£140,000 was felt to be a fair compromise between the suggestions of the various valuers, all of 
whom the Committee was familiar with and respected, and also to be in proportion to the examples 
cited in their reports and in other submissions, such as the Boss Hall Brooch and the Harford Farm 
Brooch. The Committee therefore recommended £140,000 for the pendant. 
 
As for the other items, as noted by other parties, the provisional valuers displayed a consistency in 
their suggestions (£4300-4550 for valuer one, £5220-7742 for valuer two and £5,050 for the 
museum’s valuer). The Committee felt that the museum’s valuer was both the most accurate, well-
supported and fair, and it recommended £5,050. 
 
In total then the Committee recommended £145,050 for the group. Norwich Castle Museum hopes 
to acquire. 
 
[Tim Pestell re-entered the room] 

 
 
Item 5: ANY OTHER BUSINESS: 

 
has been put forward as a potential provisional valuer for the TVC, 

and provided a summary of his experience. The Committee thanked for his interest, 
however, it felt that at the moment it was being well-served in the areas of his expertise by the 
valuers that it already consults with. The Committee agreed that it would be in touch with 

in the future if it felt that he could be of assistance.  
 
Next Meeting:  Tuesday, 3rd October 2017 at 11:15am in the Hartwell Room of the British 
Museum. 

  

 

  

  



Provisional valuations: 

 
 

 
 

 
 

 
 

 
 

 
 
 

 
 

 
 

 
 

 
 

 
 
 
 

 
 
 

 
 
 
 
 




