
MINUTES                                                                                                            

 
 

Treasure Valuation Committee Meeting – 25
th

 January 2017 

 
The meeting was held in the Hartwell Room at the British Museum on Wednesday, 25th January 
2017 at 11:15am. 
 
 
Present 

 
Committee   British Museum  DCMS 
Colin Renfrew (Chair)  Ayla Karaman   Mark Caldon 
Harry Bain   Michael Lewis 
Roger Bland   Amy Marsh 
Jim Brown   Mafalda Raposo 
Marian Campbell  Ian Richardson 
Hetty Gleave 
Chris Martin 
Tim Pestell 
 
 
 
Item 1: Minutes of the meeting of Wednesday, 9

th
 November 2016 

 

The minutes were passed as a true record of the meeting. 
 

 

Item 2: OBJECTS 

 

Bronze Age 

 

1. 15.04 Bronze Age hoard (7) from Llanharan Community, Rhondda Cynon Taf 

The provisional valuer suggested £285. The Committee examined the hoard in light of this and 
although it recognised the overall poor condition of the hoard, it felt that several of the pieces were 
slightly underappreciated by the provisional valuer. It provided a small uplift for these items and 
thus recommended for each piece: 
 
1. £30 
2. £75 
3. £50 
4. £40 
5. £30 
6. £25 
7. £60 
 
The Committee recommended a total of £310. National Museum Wales hopes to acquire on behalf 
of Pontypridd Museum. 
 
 

2. 15.06 Bronze Age hoard (3) from Llantilio Crossenny Community, Monmouthshire  

The provisional valuer suggested £405. The Committee inspected the hoard in light of this and 
commented that the two axeheads were slightly more attractive than the valuer had accounted for. 
The Committee recommended a total of £440. National Museum Wales hopes to acquire on behalf 
of Abergavenny Museum. 
 

3. 15.10 Bronze Age hoard (6) from Llanharan Community, Rhondda Cynon Taf 

The provisional valuer suggested £440. The Committee viewed the hoard in light of this and 
commented that it felt the valuer had made an accurate assessment based on the condition of the 
pieces. In agreement with the provisional valuer, it recommended £440. National Museum Wales 
hopes to acquire on behalf of Pontypridd Museum. 
 



4. 15.12 Bronze Age hoard (2) from Coity Higher Community, Bridgend 

The provisional valuer suggested £500. The acquiring museum submitted comments with regards 
to the provisional valuation. The Committee took account of these as it viewed the small hoard. It 
felt that the museum raised a valid point, and that other flat axes had been selling for considerably 
less than the example quoted by the valuer. Noting that the flat axe in the Coity hoard also suffered 
from ‘bronze disease’ around the edge, the Committee observed that the suggested value was too 
high. It recommended £420 for the hoard. National Museum Wales hopes to acquire. 
 

5. 15.05 Bronze Age hoard (12) from Llantilio Crossenny Community, Monmouthshire 

The provisional valuer suggested £610. The Committee inspected the hoard in light of this and 
commented that it would be worth slightly more than the suggested value. It provided a small uplift 
for some of the items, as so recommending the following individual values: 
 
1. £170 
2. £105 
3. £105 
4. £80 
5. & 6. £50 
7. £45 
8. £55 
9.10. & 11. £40 
12. £5 
15. No value. 
 
It recommended a total of £655. National Museum Wales hopes to acquire on behalf of 
Abergavenny Museum. 
 
6. 2015 T566 Bronze Age hoard (13) from Barnard Castle area, County Durham  (DUR-

1F5057) 
The provisional valuer suggested £800-900. The Committee viewed the hoard in light of this and 
found the valuer’s report accurate and well-supported. In agreement with the lower end of the 
valuer’s range the Committee recommended £800. The Museum of Archaeology, Durham, hopes 
to acquire. 
 

7. 2015 T715 Bronze Age gold torc from East Cambridgeshire Area (CAM-E5D871) 

The first provisional valuer suggested £220,000-250,000; the second provisional valuer suggested 
£190,000-209,000. The Committee examined the torc in light of this.  
 
It noted that the first valuation contained references to items sold at auction in the last four years, 
thus the prices that those items achieved gave an indication for the market in ancient gold 
jewellery. However, the pieces themselves – a much smaller Bronze Age bracelet, a Scythian torc, 
and an Iron Age armring – were not very close comparisons to the East Cambridgeshire area torc. 
The second valuer was seen to reference closer comparisons – a flange-twisted torc sold at 
Sotheby’s, the Corrard torc, and the Monkton Deverill torc – but it was noted that these sales were 
less recent, and that she had to approximate their value in current terms. 
 
The Corrard, Northern Ireland torc mentioned by the second valuer was familiar to the Committee, 
which had in fact valued it at £150,000 in 2012 (Treasure reference NI 12.03). The Committee 
observed that the East Cambridgeshire area torc was slightly heavier (by 12g) but the difference in 
shape was also felt to be important in commercial terms. The Corrard torc was wound in a spiral, 
giving it a spring-like appearance. The imposing presence of the East Cambridgeshire area torc, 
which formed a complete circle, would, the Committee believed, be appealing to a collector and 
achieve a higher figure than the Corrard torc. 
 
The Committee noted in the report for the Coroner that the East Cambridgeshire area torc had been 
discovered ‘loosely bundled’ and that the finder had uncoiled it, resulting in some distortion in at 
least two places along the length of the bar and scuffing to the surface. The Committee commented 
that it was unfortunate when an item does not come before it in the condition in which it was 
found, not least because it is required to recommend a value based on that condition. It regretted 
that there was no photograph to indicate the original state of the torc upon discovery.  
 



Before recommending a valuation and apportionment of reward to the finder and landowner in this 
case, the Committee wished to receive further information from the finder as to the circumstances 
of discovery, specifically how he modified the torc from its discovered state and why he took this 
action. It will reconsider the case when that information is received.     
 
Ely Museum hopes to acquire. 
 
[  
 
 

 

 

Roman 

 

8. 2014 T813 Roman silver finger-ring fragment from Long Bredy, Dorset (DEV-0927BC) 

The provisional valuer suggested £45-50. The Committee examined the ring fragment in light of 
this and noted the presence of the inscription. Unfortunately the fragmentary state would, the 
Committee felt, limit its appeal on the market. The Committee recommended £40. Dorset County 
Museum hopes to acquire. 
 

9. 2015 T402 Roman silver finger-ring bezel from Walkeringham, Nottinghamshire (NLM-

9F1C75) 

The provisional valuer suggested £50-60. The Committee viewed the bezel in light of this and 
commented on the appealing design. In agreement with the provisional valuer, it recommended 
£50. Bassetlaw Museum hopes to acquire. 
 

10. 2014 T799 Roman silver intaglio from Long Bredy, Dorset (DEV-A45419) 
The provisional valuer suggested £55-60. The Committee examined the intaglio in light of this. At 
the same meeting the Committee had seen a similar object (2015 T402; NLM-9F1C75) and valued 
it at £50. The Committee felt that this piece was of similar appeal. It recommended £50. Dorset 
County Museum hopes to acquire. 
 
11. 2016 T159 Roman silver-gilt brooch from All Cannings, Wiltshire (WILT-59B8B5) 

The provisional valuer suggested £80-110. The Committee inspected the brooch in light of this. It 
commented that the brooch featured attractive decoration on the spine and was well-made, but that 
it was small in size, incomplete and distorted. In agreement with the lower end of the valuer’s 
suggested range, the Committee recommended £80. Wiltshire Heritage Museum hopes to acquire. 
 

12. 15.29 Roman gold finger-ring from Newton & Llanllwchaiarn, Powys  

The provisional valuer suggested £120-150. The finder submitted comments with regards to the 
provisional valuation, which he felt was too low. He also supplied examples from a sale at 
Timeline Auctions, and the museum also supplied comments. The Committee took all of this into 
consideration as it viewed the ring. 
 
It acknowledged that the suggested price of £120-150 was too low, but pointed out that the 
parallels shown in the Timeline sale were in very good condition when compared to the finger-ring 
from Newton and Llanllchairan. The condition of the subject ring did not warrant a figure in that 
range. Indeed the parallel suggested by the provisional valuer (Timeline sale of 9 September 2015, 
lot 195) provided a more realistic estimate. The Committee recommended £300. National Museum 
Wales hopes to acquire. 
 
13. 2015 T130 Roman silver finger-ring from Keyston, Cambridgeshire (NARC-5E1872) 

The provisional valuer suggested £320-352. The Committee examined the ring in light of this. It 
observed that that although the ring was unusual and well-made, it was damaged and not 
commercially appealing. The Committee recommended £200. The Norris Museum hopes to 
acquire. 
 

14. 2015 T800 Roman silver pendant from Farndon, Cheshire (LVPL-A40A40) 
The provisional valuer suggested £450-550. The finder provided comments on the provisional 
valuation, which he felt was too low. The Committee took account of these as it viewed the 
pendant. It noted that the pendant was slightly damaged and small, and felt that the provisional 
valuation was balanced and accurate, taking into account the condition of the piece and the relative 



appeal of the intaglio. In agreement with the provisional valuer, the Committee recommended 
£500. 
 
The Committee explained that the provisional valuation was performed by an experienced member 
of the antiquities trade, and that this had now come before the Committee itself, which was 
composed of eight members of various backgrounds, all of whom are familiar with the wide range 
of material that goes through the Treasure process. It reassured the finder that valuations provided 
by the Treasure Valuation Committee are informed by a substantial amount of collective 
experience and expertise.   
 

15. 2015 T909 Roman grave assemblage from Kelshall, Hertfordshire (BH-84CCFA) 
The provisional valuer suggested £3,885-4,415. The finder submitted two private valuations, from 

for £30,215, and from for £67,000. 
The Committee considered the case in light of this. It had before it the glass millefiori dishes; the 
rest of the material had remained in North Hertfordshire on account of its fragility.  
 
It was noted that for all three valuations, and particularly for those provided by the finder, the 
majority of the value of the assemblage was to be found in the glass millefiori dishes. Indeed the 
three valuations were very close in their recommendations for the other glass and copper-alloy 
material. The millefiori dishes had been restored by the finder after discovery, before it was 
realised that the assemblage constituted Treasure. The Committee was tasked with recommending 
a valuation for the assemblage ‘in the condition in which it was found’ although it would do so 
with an appreciation of the potential for restored items, once conservation/restoration costs were 
deducted.  
 
The Committee felt that in order to arrive at a valuation it therefore had to consider the costs of 
restoration of the dishes (the finder said he paid £600 for this), and the impact that the origin of the 
dishes and their rarity would have on their value. The provisional valuer suggested that the dishes 
were likely to have come from a German workshop but that if it could be demonstrated that they 
were from Alexandria, their value would increase tenfold over his suggested figure. Scientific 
analysis at the British Museum had been inconclusive on this point, though noted that the glass 
used in the dishes was consistent with a glass fragment in the collection of the British Museum 
found in Egypt.  
 
The first private valuer had offered parallels in the market for other Roman glass work to justify 
his suggested value, but the second private valuer, who suggested a value of £65,000 for the glass 
dishes, simply said that the figure could be justified if that was required. 
 
The Committee assured the finder that it was taking his private valuations seriously, and for that 
reason it felt that it would be most useful if the second valuer could indeed be asked to justify the 
value of £65,000, as offered in her report. The Committee therefore asked the finder to go back to 
his valuer and request this justification, and then to provide it to the Committee.  It further asked 
whether she could offer some discussion on the relative value of Alexandrian glass and that from 
Germany. The Committee will consider the case again once it has that information. 
 
North Hertfordshire Museum hopes to acquire. 
 

Early Medieval 

 

16. 2016 T464 Early Medieval silver hooked tag from Wycombe, Buckinghamshire (BUC-

52DE42) 

The provisional valuer suggested £30-50. The Committee examined the hooked tag in light of this. 
It noted that the tag was broken, but retained some appeal, and recommended £50. 
Buckinghamshire County Museum hopes to acquire. 
 
17. 2016 T479 Early Medieval silver hooked tag fragment from Beachampton, 

Buckinghamshire (BUC-7D52D5) 

The provisional valuer suggested £50-70. The finder submitted comments on the provisional 
valuation, which he felt was too low. The Committee took account of this as it viewed the hooked 
tag. It commented that the valuer’s use of a strap-end as a parallel was not a very useful guide, as it 
was a different type of object.  The Committee found the Trewhiddle design appealing and felt that 
the suggested price was too low, but noted that the incomplete state of the hooked tag would limit 



its appeal and prevent it from achieving the prices of the comparisons suggested by the finder. The 
Committee recommended £100. Aylesbury Museum hopes to acquire. 
 
18. 2015 T441 Early Medieval gold & silver strap end from Little Totham, Essex (ESS-

80F9B5) 

The provisional valuer suggested £200-250. The Committee inspected the strap-end in light of this. 
It commented that the item was well-made and that it was unusual to have a strap-end in gold, even 
in a relatively low percentage such as this. It recommended £300. Colchester & Ipswich Museum 
Service hopes to acquire. 
 
19. 2015 T837 Early Medieval silver-gilt bird brooch from Chrishall, Essex (BH-9F86A6) 
The provisional valuer suggested £350-400. The finder submitted comments and a private estimate 
from Timeline Auctions for £600-£800. The Committee took account of these as it viewed the 
brooch. It noted that the parallels offered by the valuer were made of bronze, and felt that the 
subject brooch, made of gilded silver, would have much more appeal on the market.  
 
The Committee pointed to brooches of similar design, mentioned in the report for the Coroner, that 
it had valued more than 10 years previously (2004 T379; SUSS-44F203 from Arlington, East 
Sussex, valued at £1,400 and 2005 T309; KENT-9F6987 from Newchurch, Kent, valued at 
£1,000). The Committee felt that the brooch from Chrishall possessed a similar appeal to the 
earlier examples seen by the Committee, though took account of the fact that market conditions 
may have changed since then. The Committee recommended £1,000. Saffron Walden Museum 
hopes to acquire. 
 
20. 2016 T127 Early Medieval silver & gold buckle from Nettleton, Lincolnshire (LIN-

1E8803) 

The provisional valuer suggested £350-385. The Committee inspected the buckle in light of this 
and noted its small size and damaged condition. It felt that the provisional valuation adequately 
appreciated these characteristics and in agreement with the provisional valuer, the Committee 
recommended £350. The Collection, Lincoln hopes to acquire. 
 

21. 2015 T581 Early Medieval silver-gilt brooch fragment from Penkridge, Staffordshire 

(WMID-46955C)- 2
nd

 viewing 

The provisional valuer had suggested £450-500. The Committee saw the brooch at its meeting of 
21st September 2016 and recommended £150. The finder submitted (via a third-party) a challenge 
with regards to the recommended valuation. The Committee read the letter and examined the item 
again. It thanked the finder for his letter and confirmed that it had considered the piece carefully 
again. However, it found nothing in the finder’s letter to cause it to depart from its original 
recommendation. Whatever the rationale applied by the provisional valuer in arriving at her 
suggested figure, the Committee felt that the silver-gilt brooch fragment did not have three times 
the market appeal of the complete bronze-gilt mount cited as a parallel. The Committee confirmed 
a recommended valuation of £150. The Potteries Museum and Art Gallery hopes to acquire. 
 
22. 2015 T525 Early Medieval silver-gilt sword pyramid from Kingston Deverill, Wiltshire 

(WILT-5EF569) – 3
nd

 viewing 
The first provisional valuer suggested £800-1000. The Committee saw the item at its meeting of 3rd 
August 2016 and asked for a second valuation; the second-provisional valuer suggested £450. The 
Committee considered the case again on 21st September 2016 and recommended £450. The finder 
and the landowner have challenged the recommended valuation, which they felt was too low. 
 
The Committee took account of this as it viewed the pyramid mount again. It thanked the parties 
for their letter, but observed that they had provided no new evidence to support their challenge. 
The Committee explained that it was precisely because it felt that the first provisional valuation 
was too high that it had commissioned the second valuation, to seek a further opinion. As further 
evidence of the market for this material, the Committee cited an example of a silver pyramid 
mount sold for £130 by the dealer ‘Saxby’s coins’ on eBay, which was broken but retained its 
garnet. It also noted that Timeline Originals sold (at retail value) a complete silver pyramid mount 
(with garnet) for £475 in 2007. In light of these figures, the Committee felt that its previous 
recommendation was accurate, and confirmed a value of £450. 
 
Salisbury Museum hopes to acquire. 
 



Medieval 

 

23. 13.11 Medieval silver-gilt finger-ring fragment from Old Radnor area, Powys 

The provisional valuer suggested that the piece had no commercial value. The Committee 
inspected the ring fragment in light of this and felt that its substantial weight and decoration would 
appeal to some. It recommended £25. National Museum Wales hopes to acquire on behalf of 
Radnorshire Museum. 
 
 

 

 

24. 2013 T812 Medieval silver annular brooch from Gisburn, Lancashire (LANCUM-

C7F845) 

The provisional valuer suggested £30-50. The Committee viewed the brooch in light of this and in 
agreement with the lower end of the range suggested by the provisional valuer, it recommended 
£30. The Museum of Lancashire hopes to acquire. 
 
25. 2016 T345 Medieval silver-gilt pendant (incomplete) from Rylstone, North Yorkshire 

(YORYM-09903A) 
The provisional valuer suggested £50. The Committee viewed the pendant in light of this and felt 
that the valuation adequately accounted for the attraction and present condition of the piece. In 
agreement with the provisional valuer, it recommended £50. Craven Museum hopes to acquire. 
 

26. 2015 T588 Medieval silver object from Corhampton, Hampshire (HAMP-5E28SB) 
The provisional valuer suggested £80-100. The Committee viewed the object in light of this and 
although a fragment of something larger, found it impressive. In agreement with the higher end of 
the range suggested by the provisional valuer, the Committee recommended £100. Hampshire 
Cultural Trust hopes to acquire. 
 

27. 2014 T184 Medieval silver badge from Etherly, Durham (DUR-832296) 
The provisional valuer suggested £100. The Committee viewed the badge in light of this and 
acknowledged that such items did have a certain appeal and that the figure was accurate. It 
observed that the badge appeared to have been cleaned, and it reminded the interested parties that 
the valuation of items would be ‘in the condition in which they were found’ and they did not stand 
to benefit from cleaning, but rather, if the piece was damaged during cleaning it might reduce the 
value. In agreement with the provisional valuer, the Committee recommended £100. Auckland 
Castle Trust hopes to acquire. 
 

28. 2015 T543 Medieval silver-gilt pendant from Ousden, Suffolk (SF-099683) 

The provisional valuer suggested £150-250. The finder submitted comments with regards to the 
provisional valuation, which he felt was too low. The Committee took account of these as it 
examined the pendant. It felt that the there was some merit in the finder’s concerns, and that it 
required more information before recommending a value. It asked the Secretariat to commission a 
second provisional valuation from and will reconsider the case when that is received. 
Bury St Edmunds Museum hopes to acquire. 
 

29. 2014 T522 Medieval silver spoon from East Knoyle, Wiltshire (DOR-235972) 

The provisional valuer suggested £300. The finder submitted a private valuation from Christies, for 
£3,000. The Committee took account of this as it viewed the spoon. It felt that it required the view 
of a specialist seller in silver plate, and asked the Secretariat to commission a second provisional 
valuation. It will reconsider the case when that is received. Salisbury & South Wiltshire Museum 
hopes to acquire. 
 
30. 2015 T954 Medieval silver finger-ring from Huntingdon District area, Cambridgeshire 

(CAM-188744) 

The provisional valuer suggested £500-550. The Committee inspected the finger-ring in light of 
this and, noting the inscription, found the valuation to be accurate and well-supported. In 
agreement with the provisional valuer, it recommended £500. The Norris Museum hopes to 
acquire. 
 



31. 2015 T608 Medieval gold finger-ring from Bilsthorpe, Nottinghamshire (SWYOR-

6F2635) 

The provisional valuer suggested £500-700. The Committee examined the finger-ring in light of 
this and felt that the valuer’s report accounted for the wearability of the ring but also the damage to 
the setting. In agreement with the provisional valuer, the Committee recommended £650. The 
National Civil War Centre (Newark) hopes to acquire. 
 
32. 14.07 Medieval gold finger-ring from Llangunllo, Powys 
The provisional valuer suggested £700-750. The finder submitted a private valuation from 

for £1,100 - £1,200. The Committee took account of this as it viewed the ring. It felt that 
the provisional valuation was well-supported by examples in the market very similar to the subject 
ring. The price suggested by could not be discounted, however the Committee noted that it 
was an estimation, and that their specialist had not handled the ring, as the provisional valuer had. 
Taking all of this into account, the Committee recommended a value of £900. National Museum 
Wales hopes to acquire on behalf of Radnorshire Museum 
 
33. 2014 T120 Medieval silver-gilt handle from Lavenham, Suffolk (SF-86DE13) 

The provisional valuer suggested £265. The Committee took account of this as it valued this item, 
alongside the other material believed to be associated with it (2015 T54; SF-3AD2BB). Like the 
curators, it was unsure of the precise function of the piece, but found it impressive. It 
recommended £400. Bury St Edmunds Museum hopes to acquire. 
 

34. 2015 T54 Medieval silver-gilt strap fitting from Lavenham, Suffolk (SF-3AD2BB) 
The provisional valuer suggested £750. The Committee took account of this as it valued these 
items, alongside the other object believed to be associated with it (2014 T120; SF-86DE13). The 
Committee felt that the low end of the provisional valuer’s suggested range was accurate for this 
group, and recommended £700. Bury St Edmunds Museum hopes to acquire. 
 

35. 2015 T896 Medieval silver seal matrix from Newent, Gloucestershire (GLO-F457F2) 
The provisional valuer suggested £800. The finder supplied comments on the provisional 
valuation, which he felt was too low. The Committee took these into account as it viewed the seal 
matrix. It was of the opinion that the item was not as worn as the valuer perceived, and that as a 
substantial piece containing the name of an individual, it would have more appeal on the market 
than the valuer had accounted for. The Committee recommended £1,000. Museum in the Park, 
Stroud, hopes to acquire. 
 
36. 2015 T817 Medieval silver seal matrix Great Hallingbury, Essex (ESS-0DEEFE) -   
The provisional valuer suggested £1,200. The landowner submitted a comparison from an auction 
catalogue for consideration. The Committee took account of this as it viewed the seal matrix. The 
Committee compared this item to another seal matrix, of similar size, from Newent, 
Gloucestershire (2015 Y896; GLO-F457F2), which it saw at the same meeting and valued at 
£1,000.  The Committee noted that the Great Hallingbury seal had an appealing design but did not 
bear the name of an individual, something which can add a premium to the price. The example 
cited by the landowner was an example where an individual was named, no doubt contributing to 
its higher estimate. Similarly the Newent seal mentioned above contained a person’s name. The 
Great Hallingbury seal did however feature the presence of two silver links from which it would 
have been suspended, and this was felt to be a positive factor. Taking all of the above into 
consideration, the Committee recommended £1,000. Saffron Waldon Museum hopes to acquire. 
 
37. 2016 T378 Medieval gold brooch from Kirby Muxloe, Leicestershire (LEIC-070179) 
The provisional valuer suggested £1,650. The finder submitted a private valuation provided by 

for £4,100. The Committee took account of this as it viewed the 
brooch. It observed that the brooch was a very attractive item and that it had been undervalued by 
the provisional valuer. Noting that had seen the brooch in person at the British 
Museum, and feeling that the value was much higher than had been suggested by the provisional 
valuer, the Committee found itself in agreement with the price suggested by  The 
Committee recommended £4,100. Leicestershire Museum Service hopes to acquire. 
 

38. 2016 T201 Medieval gold finger-ring from Wistow Parish area, Cambridgeshire (CAM-

A8B768) 
The provisional valuer suggested £2000. The Committee noted that there was some question as to 
the identification of the gemstone, and asked for it to be tested by the British Museum’s Scientific 



Research Section. Those results should then be made available to the provisional valuer, and the 
valuer asked if they change the original suggestion. The Committee will examine the finger-ring 
again after those results are received. The Norris Museum hopes to acquire. 
 
 
39. 2016 T294 Medieval gold finger-ring from Bobbington, Staffordshire (WAW-F83228) 
The provisional valuer suggested £2500-2800. The Committee examined the finger-ring in light of 
this. It noted from the report that the ring had been restored by the finder prior to it being reported 
as potential Treasure. The Committee asked the Secretariat to write to the finder to ask him to 
explain why he had the ring restored, whether he had a photograph of the ring in its original state, 
and why there was a delay (beyond the 14 days required by law) between his finding the ring and it 
being reported as potential Treasure. The Committee will consider these factors before 
recommending a value and apportionment of the reward in this case. 
The Potteries Museum hopes to acquire. 
 
[  

]  
 
 
40. 2014 T896 Medieval gold finger-ring from Wembury, Devon (DEV-DE5C7B) 
The provisional valuer suggested £6,000-6,600. The Committee noted that there was some 
question as to the identification of the gemstone, and asked for it to be tested by the British 
Museum’s Scientific Research Section. Those results should then be made available to the 
provisional valuer, and the valuer asked if they change the original suggestion. The Committee will 
examine the finger-ring again after those results are received. Plymouth Museum hopes to acquire. 
 
41. 2016 T52 Medieval gold finger-ring from Pontefract, Wakefield (SWYOR-CC23E3) 
The provisional valuer suggested £6,500-7,000. The Committee noted that there was some 
question as to the identification of the gemstone, and asked for it to be tested by the British 
Museum’s Scientific Research Section. Those results should then be made available to the 
provisional valuer, and the valuer asked if they change the original suggestion. The Committee will 
examine the finger-ring again after those results are received. Wakefield Museum hopes to acquire. 
 
42. 2013 T709 Medieval gold pendant from Newport Pagnell, Buckinghamshire (WMID-

1006A0) – 3
nd

 viewing 

The provisional valuer suggested £1,800-2,000. The Committee had seen the pendant at two earlier 
meetings (9th November 2016 and 21st September 2016), but delayed making a recommendation 
until more information was received about the circumstances of discovery. It is now in possession 
of a transcript of the Coroner’s inquest, and it also had the earlier submissions made by the finder, 
tenant and landowner. 
 
The Committee considered the case afresh in light of this. From the evidence it had received, it was 
clear to the Committee that the finder was attending an event organised by another party, and that 
he believed that the proper permissions had been sought and obtained. Therefore the Committee 
felt it would be inappropriate to abate his share of the reward. The Committee was disappointed 
however that a dispute had arisen as a result of the club dig not having gained the proper 
endorsement from the landowner.  
 
As for the value of the pendant, the Committee took account of the provisional valuation. As it had 
noted at its meeting of 21st September 2016, it felt that the parallel of a Medieval gold pendant 
from Tamworth, Staffordshire (2013 T750; WMID-115B76) was a good one. That pendant had 
been valued by the Committee at £2,500. The Committee observed that although the Staffordshire 
pendant was indeed smaller, it had more attractive decoration and was not distorted as much as the 
Newport Pagnell piece, and the Committee felt they were of equal appeal. The Committee 
therefore recommended a value of £2,500. Buckinghamshire County Museum hopes to acquire. 
 
 
Post-Medieval 

 
43. 2015 T631 Post-Medieval silver whistle (incomplete) from West Bergholt, Essex (ESS-

0038E5) 



The provisional valuer suggested £15. The Committee viewed the incomplete whistle in light of 
this and in agreement with the valuer, recommended £15. Colchester & Ipswich Museum Service 
hopes to acquire. 
  
44. 2015 T664 Post-Medieval silver-gilt dress-hook from Churston with Galmpton, Devon 

(DEV-D47ED1) 
The provisional valuer suggested £50-60. The Committee examined the dress-hook in light of this 
and found it to be an attractive example of impressive size. It recommended £80. Torquay Museum 
hopes to acquire. 
 
45. 2016 T338 Post-Medieval silver-gilt dress-hook from Stainforth, Doncaster (SWYOR-

0DDABF) 

The provisional valuer suggested £60. The Committee inspected the dress-hook in light of this and 
noted that it suffered from some damage and was of slightly less appeal than the valuer had 
accounted for. The Committee recommended £50. Doncaster Museum hopes to acquire. 
 
46. 2015 T923 Post-Medieval silver-gilt dress-hook from Near Bury St Edmunds, Suffolk (SF-

D8E3C4) 

The provisional valuer suggested £60. The Committee viewed the dress hook in light of this. It felt 
that the value was slightly less for a piece of this small size, and recommended £50. Bury St 
Edmunds Museum hopes to acquire. 
 
47. 2016 T161 Post-Medieval silver-gilt dress pin from Rushton, Staffordshire (LVPL-

2B1698) 
The provisional valuer suggested £80-100. The Committee examined the pin in light of this, and 
found it to be an attractive example, but felt that its incomplete state made the lower end of the 
suggested range appropriate. In agreement with the provisional valuer, it recommended £80. 
Potteries Museum and Art Gallery hopes to acquire. 
 
48. 15.30 Post-Medieval silver seal matrix from Llanfihangel Cwmdu Community, Powys 

The provisional valuer suggested £100. The Committee viewed the seal matrix in light of this and 
observed that the valuation was well-supported by examples in the market. In agreement with the 
provisional valuer, it recommended £100. National Museum Wales hopes to acquire on behalf of 
Brecknock Museum. 
 
49. 15.19 Post-Medieval silver-gilt dress-hook from Grosmont, Monmouthshire – 2

nd
 viewing 

The provisional valuer suggested £130. The Committee had seen the dress-hook at its meeting of 
9th September 2016 and recommended £100. The finder submitted a challenge to this. The 
Committee took account of this as it viewed the dress-hook again. It thanked the finder for his 
letter but pointed out that the dress-hook was very unlikely to be made of solid silver. It also 
explained that its relatively rarity, being the only known example of this type found in Wales, was 
adequately accounted for in the previous recommendation, as this factor would not command a 
large premium. Finally the Committee clarified that its role is to recommend the market value for 
items in the condition in which they are found. A museum may very well wish to acquire damaged 
objects or fragmentary objects because of their archaeological or historical significance; this is not 
the same as their market value. An item’s condition is very relevant to its worth on the market, and 
this is an important factor in the Committee arriving at its decision. 
 
Finding nothing further in the finder’s submission to cause it to depart from its previous 
recommendation, the Committee confirmed a recommendation of £100. National Museum Wales 
hopes to acquire on behalf of Abergavenny Museum 
 
50. 2016 T645 Post-Medieval silver vervel from Mop End, Buckinghamshire (BUC-D9DCD5) 
The provisional valuer suggested £250-300. The Committee inspected the vervel in light of this. It 
felt that the valuer had provided a detailed report with good comparisons from the market, and that 
in this context the lower end of her suggested range seemed appropriate. In agreement with the 
provisional valuer, the Committee recommended £250. Buckinghamshire County Museum hopes 
to acquire. 
 
51. 15.20 Post-Medieval gold finger-ring from Pontyclun Community, Rhondda Cynon Taf 
The provisional valuer suggested £1,200-1,600. The Committee viewed the finger-ring in light of 
this and commented that it was a substantial piece, wearable and attractive. In agreement with the 



provisional valuer, the Committee recommended £1,500. National Museum Wales hopes to acquire 
on behalf of Pontypridd Museum or Cynon Valley Museum 
 
52. 13.12 Medieval gold finger-ring from Holt, Wrexham – 5

th
 viewing 

The provisional valuer suggested £250-280. The Committee had viewed the ring on four previous 
occasions, most recently at its meeting of 9th September 2016, where it recommended a value of 
£300, to be split between the finder and landowner. The finder has submitted a challenge to this 
and a private valuation provided by from  The museum provided 
comments regarding the dating of the find. 
 
The Committee took this new material into consideration as it viewed the ring again.  It felt that 
despite the letter from  the evidence supplied by the provisional valuer indicated that the 
earlier recommendation of £300 was accurate, given the ring’s relatively insubstantial weight. It 
further noted that the valuer for had based his suggested price on a record of the ring, 
rather than having seen it in person. The Committee confirmed a recommendation of £300.  
National Museum Wales on behalf of Wrexham Museum 
 
 
Item : COINS 

 

Iron Age coins 

 

53. 2015 T6 Iron Age coin from Weeley, Essex (PAS-AAA721) 

The provisional valuer suggested £300-400. The Committee examined the coin in light of this and 
felt that the valuation was accurate and considered the relevant factors. In agreement with the 
provisional valuer, the Committee recommended £350. Colchester & Ipswich Museum Service 
hopes to acquire. 
 
54. 2016 T78 Iron Age coin hoard (16) from Ightham, Kent (KENT-B2A43E) 
The provisional valuer suggested £4,800-5,200. The Committee inspected the coins in light of this 
and noted that they were in a good state of preservation and would be attractive to collectors. In 
agreement with the provisional valuer, the Committee recommended £5,000. Tunbridge Wells 
Museum hopes to acquire. 
 
Roman coins 

 
55. 2012 T95 Roman coin hoard (1021) from Ely, Cambridgeshire (CAM-E70314) 
The provisional valuer suggested £100. The Committee viewed the coin hoard in light of this and 
agreed that the condition for the bulk of the hoard was quite poor. It felt that the rough average 
price per coin could nonetheless be raised slightly from 10p per coin to 15p; this saw an increase in 
the overall value of the hoard to £150. The Committee recommended this figure. Ely Museum 
hopes to acquire. 
 
56. 2014 T83 Roman coin hoard (432) from Fenland District area, Cambridgeshire (CAM-

F7C941) 
The provisional valuer suggested £100-150. The Committee examined the hoard in light of this and 
took account of the extremely poor condition of the coins. It felt that the upper end of the valuer’s 
suggested range was a fair approximation of hoard’s worth, and it recommended £150. The March 
Museum hopes to acquire. 
 
57. 2014 T255 Roman coin hoard (2384) from Pewsey, Wiltshire (BERK-637CB6) 

The provisional valuer suggested £6,000-6,300. The Committee viewed the hoard in light of this 
and observed that the valuation was accurately itemised and well-supported by auction parallels. In 
agreement with the higher end of the range suggested by the valuer, the Committee recommended 
£6,300. Wiltshire Heritage Museum hopes to acquire. 
 
Early Medieval coins 

 

58. 2015 T355 Early Medieval gold tremissis from Birch, Essex (ESS-60A261) – 2
nd

 viewing  

The provisional valuer suggested £615. The Committee saw the coin at its meeting of 9th 
November 2016 and recommended £1,000. The finder submitted a challenge to the recommended 
valuation. The Committee took account of this as it viewed the tremissis again. It pointed out that 



market conditions and the demand for such pieces were not the same as they were when the 
finder’s earlier tremissis was found and reported, and that the Committee’s original valuation of 
£1,000 reflected that. It thanked the finder for his letter, but confirmed a valuation of £1,000. 
Colchester & Ipswich Museum Service hopes to acquire. 
 

59. 2015 T615 Early Medieval coin hoard (3) from South Cambridgeshire District area, 

Cambridgeshire (CAM-D6710C) 

The provisional valuer suggested £4,300. The finder submitted comments with regards to the 
provisional valuation. The Committee took account of these as it viewed the coins. It felt that the 
provisional valuation was fairly accurate, but that the value of each coin could benefit from a slight 
uplift of £100 each. The Committee therefore recommended £4,600. The Fitzwilliam Museum 
hopes to acquire. 
 
  
60. 2014 T562 Post-Medieval gold (4) and silver (1) coins from Loggerheads, Staffordshire 

(WMID-E19714) – 4
th

 viewing 
The provisional valuer suggested £3,500-4,000. The Committee had seen the coins on three 
previous occasions, most recently (21st September 2016) recommending £3,875 for the coins. One 
of the finders challenged the valuation with regards to one of his coins, (Charles II gold guinea 
dated 1679, valued at £1,350) which he believed to have been undervalued. 
 
The Committee examined the coins again in light of this. The Committee informed the finder that 
the coin in question, the Charles II gold guinea dated 1679, was not in fact a unique coin, and drew 
his attention to a sale at London Coins, Auction 154, 3 September 2016, lot 2032 which was for a 
coin of the same type that had sold for £1,400.  
 
The Committee felt that its earlier valuation remained accurate, and confirmed a valuation of 
£3,875. The Potteries Museum and Art Gallery hopes to acquire. 

[Tim Pestell left the room] 

 
Item : NORFOLK FINDS 

 

61. 2016 T530 Roman silver stud from Walsingham, Norfolk (NMS-1071C6) 
The provisional valuer suggested £75-100. The Committee examined the silver stud in light of this 
and felt that it was an attractive piece that had been undervalued. The Committee recommended 
£200. Norwich Castle Museum hopes to acquire. 
 
[Tim Pestell re-entered the room] 
 
Any other business 

 

 

2012 T811 Bronze Age gold lunula from Thwing, East Riding of Yorkshire (DUR-A24C08) 
The Committee had previously valued this case at £8,000. The finder made representations to the 
Secretary of State at the time, and he agreed with the Committee. The finder made further 
representations and the DCMS feels it is proper for the minister to consider these. 
 
The DCMS therefore asked the Committee to clarify: 
 

(a) For what reasons did the Committee take the view that the valuation by  was 
overly optimistic of the potential appeal of the treasure?  

 
The Committee reminded itself that the lunula had been incomplete and in two parts, both in a 
crumpled state. It pointed to the provisional valuations by  and  which it 
felt set the context for the discussion on the value of the lunula fragments. said 
‘Whatever their historic value and interest however, it must be stated that fragments do not have 
commercial values that are proportionate to the complete objects especially if, as with these pieces, 
they are torn and crumpled, distorted out of shape’.  said ‘From a purely commercial 
standpoint, the misshapen condition has a seriously adverse effect on the value’. The Committee 
agreed with these statements and was of the view that restoration would not bring it to its ‘original 
shape’. 



 
(b) Did the Committee base its decision on the value of the lunula at the time and in the 

condition it was found, in accordance with paragraph 66 of the Code of Practice, or did the 
valuation anticipate that there would be some restoration? 

 
The Committee pointed to the minute of its meeting of 10th September 2014 and explained that it 
had valued the lunula in the condition in which it was found, but also took account of what the 
value of the lunula might be in its conserved state, as instructed in paragraph 66 of the Code of 
Practice. In the Committee’s view, such conservation would be significant and costly, and the end 
result would still be an incomplete object of less appeal than an original whole one. The 
Committee felt that its recommended value accounted for these factors.  
 

(c) What was the Committee’s reasoning for recommending a market value of £8,000, which 
was less than the £10,000 value given by in his provisional valuation? 

 
The Committee pointed out that the first provisional valuation was for £4,500-5,000; the 
Committee felt at the time that this was probably too low, but that did not mean that the Committee 
felt the valuation did not have merit or carry any weight. On the contrary, as stated above, the 
Committee felt that the first valuer made some valid observations. The final recommendation of 
£8,000 was a substantial increase on her suggested value, and closer to the £10,000 suggested by 

. 
 

(d) The finder has referred in his representations to the Secretary of State to the Penwith Gold 
Lunula, which is owned by the British Museum and currently on loan to the Penlee 
Museum. The finder submits that the Penwith Lunula can be considered a comparator to 
his find, and although he does not suggest a value for Penwith Lunula he suggests that its 
insurance valuation (which he implies is significantly higher than the reward offered for 
his find) would provide a useful comparator for determining the market value of the 
Thwing Lunula. Does the Committee consider that this object has any bearing on its 
recommended valuation of the Thwing Lunula? 

 
The Committee explained that in terms of the market value of a find, its condition is a crucial 
factor in its worth on the market. The Penwith Lunula is a complete object in fine condition; the 
Thwing lunula is not. 
 
The Committee further explained that insurance valuations bear no relationship to the price that 
might be paid for an item in a sale on the open market between a willing buyer and a willing seller, 
which the Committee seeks to recommend. 
 
The Committee felt it was important to make clear that it is often presented with items to value for 
which a wide range of values have been proposed by provisional valuers. The Committee’s 
membership includes people with commercial experience as well as museum representatives who 
are experienced in acquiring similar items on behalf of their museums, and they bring their 
combined knowledge to bear in weighing these valuations against one another and to consider 
other factors that impact on an item’s value. The value of an object is very much dependent on 
condition, and there are often subjective judgements to be made as to the effect of an item’s 
condition on its value. In terms of this case, the Committee felt that it was clear from the minutes 
that it was aware of these issues from the start and had given them proper consideration.  
 

2016 T241 Copper-alloy Iron Age sword from West Cumbria 

This case had been declared Treasure, however due to its fragile state it was felt preferable that it 
should not move from York Archaeological Trust. The Committee agreed that it made sense to 
send a provisional valuer to York to asses the sword, and if it could be arranged for a Committee 
member to visit subsequently, that would be fine. Jim Brown and Tim Pestell indicated that they 
may have the opportunity to visit York in the future. 
 

gold shilling (Not Treasure) 
The Chairman was contacted by a landowner in South West England who was aggrieved at the 
selling of a coin found on his land, against his knowledge. The landowner had an agreement with 
the finder, to split the value of items 50/50. The finder did not notify the landowner that he had 
made the find, and proceeded to sell it at for £18,000. The finder gave a precise findspot 
for the coin, so subsequent to the sale, the landowner came to hear about it through the local press. 



He realised that the vendor was the detectorist whom he had an agreement with. The coin ended up 
in the Wiltshire Heritage Museum, and the landowner was happy with that outcome, but aggrieved 
that he had known nothing about the sale. Instead of taking legal action against the finder or 
auction house, he contacted his MP, who contacted the Chairman, though technically as a single 
coin find, it does not constitute Treasure under the Act. 

The Chairman explained that the landowner is very anxious that any organisation agreeing to sell 
such items should agree to require an ownership document to be supplied with an object, which 
would give details of the finder and landowner on the document. 

Chris Martin had had a discussion with in his role as Chairman of the BNTA. He 
explained that aside from the details of the landowner, the forms already in existence would cover 
the other details necessary for a find to be sold in confidence, with fields such as ‘you are the 
rightful owner of this piece’ and ‘there are no conflicts of ownership’ required to be filled out. 

Hetty Gleave explained that the landowner’s remedy in law is to report it as a criminal offence, or 
potentially to pursue a civil action. 

Harry Bain says that the landowner’s proposal would be difficult to police, because people buying 
something second- or third-hand wouldn’t have the landowner information. Harry Bain said that 
she thinks the finder had the coin in question recorded with the PAS in order to have the findspot 
recorded and to enhance the value of the item. 

Jim Brown agreed that the landowner’s proposal would be impractical. 

The Chairman will write to landowner and tell him that the issue was discussed briefly by the 
Committee, but that it felt that the landowner’s proposal would be impractical. 

 

Provisional valuations 
Various matters concerning valuers and valuations were discussed, including  perceived conflicts 
of interest and the provision of inadequate comparanda by valuers. 

 

Gemstone identification 
The Committee asked the Secretariat to ask the British Museum to carry out gemstone analysis of 
items of Treasure with gemstones prior to their provisional valuation, to ensure that they are 
properly identified. Currently this is only done on an ad hoc basis, when it was felt particularly 
important or where there was some question over the stone. The Secretariat agreed to ask for this to 
be done, and will report back any issues to the Committee.  

Date of next meeting: Wednesday 22 March 2017, in the Hartwell Room.



 

 
Provisional valuations: 

 
1. 

 

 

 

 




