
MINUTES                                                                                                            

 
 

Minutes for Extraordinary Treasure Valuation Committee Meeting – 19
th

  May 2016 

 
The meeting was held in the Study Room of the Department of Britain, Europe and Prehistory at 
the British Museum on Thursday, 19th May 2016 at 11:00am.  .    
 
 
Present 

 
Committee  British Museum DCMS   Apologies 
Colin Renfrew (Chair)     Gail Hammond  Mark Caldon  Marian Campbell 
Harry Bain  Mafalda Raposo     Hetty Gleave 
Roger Bland  Ian Richardson 
Jim Brown  Claudia Stedmond 
Chris Martin 
Tim Pestell 
 
Item 1: Coins 

 

Roman Coins 

 

1. Roman coin hoard (3339) from Yeovil, Somerset (2013 T179, SOM-3858A0) 
The provisional valuer suggested £51,295, expanded to £50,000 – 55,000. The Committee 
inspected the coin hoard in light of this and firstly thanked the valuer for his very helpful report, 
which included a breakdown of suggested values for each emperor and coin type. The Committee 
commented that the coins were in good condition and felt that the valuer’s suggestions were 
therefore accurate, with the exception of one group – the second largest in the hoard – the coins of 
Gordian III. The valuer had suggested about £10 for each of these coins, but the Committee felt 
that they were worth closer to £15 each. Accounting for this, the Committee recommended a figure 
of £53,500, which it noted was within the expanded range suggested by the valuer. The Museum of 
Somerset hopes to acquire. 
 
 

Early Medieval Coins 

 
2. Early Medieval silver coin hoard (5,248) from Lenborough, Buckinghamshire (2014 T973, 

BUC-7FE6F2) 

The first provisional valuer suggested £1,361,100; the second provisional valuer suggested 
£1,100,000. The finder and landowner submitted a private valuation from formerly at 
Spink’s, for £1,661,440. The acquiring museum submitted comments regarding the provisional 
valuations and the finder’s submission. The Committee took all of this into consideration as it 
viewed the hoard, and discussed a number of issues.   
 
It acknowledged the thoroughness of the work of the two provisional valuers, and the impressive 
report of the private valuer.  The Committee recognised that with a hoard of this size, it had to be 
valued through the extrapolation of representative samples, a method that all three valuers had 
employed. The Committee itself also viewed a sample of the coins.  
 
The condition of the coins was noted to be excellent, with no peckmarks and little corrosion, a 
factor that all of the valuers also appreciated.  The suggestions of the first provisional valuer in 
particular were felt to offer a useful guideline and showed a balanced appreciation of the 
importance of the condition of the coins against their relative rarity.  
 
The private valuer in particular was seen to have succeeded in identifying more of the mints than 
were originally identified in the report for the coroner, and this made a positive contribution to the 
overall value. However, the private valuer was felt to be overly optimistic in his suggestions for the 
value per coin for some of the scarcer and rarer mints, which may be subject to deflation due to the 
sale of significant number at one time.  
 



As with other hoards that have come through the treasure process, the Committee considered 
whether the open market would sustain a sale of such a large number of coins without being 
significantly depressed. The Committee felt that this depends on the nature of the hoard in 
question. It noted that most of the coins in the Lenborough Hoard, over 4,000, were of the Cnut 
short-cross variety. However the Committee felt that the average price range for most of these 
coins was not so high as to deter a lot of buyers. In fact, the Committee accounted for the 
possibility that such a hoard could fuel the creation of a new market by allowing more dealers 
access to the normally limited stock of such coins. The Committee felt confident that the hoard 
could be sold over a short period without suffering from significant deflation, aside from that for 
the rarer or scarcer mints, as explained above. 
 
Having considered the three valuations carefully, and relying on its own expertise, the Committee 
recommended £1,350,000. Buckinghamshire County Museum hopes to acquire. 
 
Next Meeting 

The next meeting is scheduled for Wednesday, 15th June 2016, in the East Residence Seminar 
Room at the British Museum. 

 

 

 

 

 

 

 



Provisional valuations: 

 
1. £50,000 – 55,000 
2. £1,361,100; £1,100,000 




