
Minutes for Treasure Valuation Committee Meeting – 23
rd

 January 2013 

 

The meeting was held in the Hartwell Room at the British Museum on Wednesday, 23
rd

 January 2013 at 11:00 

am.  

 

Present: 

 

Committee:                           British Museum:               DCMS:                      Apologies: 

Colin Renfrew (Chair)           Janina Parol                        Mark Caldon              Peter Clayton [comments supplied] 

Trevor Austin                         Ian Richardson 

Ian Carradice                          Emma Traherne 

John Cherry 

David Dykes 

Hetty Gleave 

Tim Pestell 

 

 

 

Item 1: Minutes of the meeting of Thursday, 15
th

 November 2012 

 

Item 2: Minutes of the meeting with the provisional valuers, Thursday 15
th

 November 2012 

 

Item 3: Issues for discussion[attended by Roger Bland, British Museum] 

 

Valuation of the Jersey Hoard – The Secretariat has spoken to Olga Finch of Jersey Heritage regarding the 

request for the Committee to provide a valuation of the large hoard of Iron Age coins from Jersey. Ms Finch has 

said that the Receiver General of Jersey has made the decision that at the moment he only wishes to consider the 

main hoard of c. 70,000 coins and embedded objects, 631 of which have so far been excavated and identified.  

Jersey Heritage will be happy to transport the 631 loose coins to the British Museum for examination in person 

by the Committee at the appropriate meeting.   Jersey Heritage are clear that the Committee will only be able to 

recommend a figure based on what is currently known about the hoard and will not be able to speculate on 

contents not visible.  Nonetheless they require a valuation before their Trustees and funding bodies will provide 

the necessary funding for further excavation of the hoard.  Ms Finch has liaised with  and 

who are content to go to Jersey to inspect the main hoard in person and provide provisional valuations for 

it.  Ms Finch has also spoken with Alison Fox at Manx Heritage regarding the service that the Committee 

provides for the Isle of Man in recommending values, and would be happy to proceed on the same basis; that the 

Committee provides a value for the hoard to Jersey Heritage who will then be totally responsible for using that 

figure in any way they see fit to provide a reward to the finders and landowner.    

 

The Committee discussed the letter of agreement that the Committee has with the Isle of Man regarding the 

procedures for valuing Treasure found there [Roger Bland to Andrew Foxon, 30 August 2007].  The Committee 

felt that it would be wise to have a formal statement of the service it was prepared to offer to the Isle of Jersey 

which clearly laid out the procedures the Committee would follow and the nature of the valuation it would 

provide.  To that end, the Committee invited the Isle of Jersey to write to the Committee formally to ask it to 

value the hoard.  The Committee then intends to respond, with the approval of the DCMS, with a letter similar to 

the letter to the Isle of Man,  

 

It was noted that, following the procedures for the service provided to the Isle of Man, the Committee would be 

recommending a valuation that would be based on the provisional valuations of two independent experts from its 

pool, and on its own expertise.  It would not be communicating with the interested parties and would not be 

considering their comments or private valuations, and interested parties would not have the opportunity to come 

back to the Committee to challenge its decision.  Therefore the valuation figure recommended by the Committee 

would be made on a different basis than under the Treasure Act 1996.  The Committee also clarified that it will 

only be able to provide a valuation on the objects immediately visible, and that it will not be able to speculate on 

the existence of any further artefacts buried inside the hoard. 

 

 
Valuations for coin cases–At its meeting of 15

th
 November 2012, the Committee expressed the view that it 

would be most useful if provisional valuations for cases of coins gave valuation figures for all of the interesting 

or unique coins contained in the hoard, as well as for each group of emperors (in the case of Roman coins).  For 

precious metal coins that have been catalogued by a curator, the Committee felt it should be possible for a valuer 



to suggest a figure for each of the coins.   

 

The Secretariat drafted a letter to send to the relevant valuers to this effect, and the Committee made 

amendments.  It was considered wise to broaden the scope of the letter to include hoards of objects, and the 

Secretariat will redraft the letter to this effect and circulate to the Committee for comment.  

 

It was felt that this letter would clarify for the provisional valuers the information that is required for hoard 

valuations, and that if a provisional valuation is lacking this information, the Committee would have recourse to 

return to the valuer and request those details. 

 

Staffordshire Hoard addenda material – Archaeologists have recovered a further 81 items from the original 

Staffordshire Hoard, and the coroner has declared these to be Treasure, naming as the finder and 

as the landowner.  With regards to the provisional valuation of the original hoard, ’s 

suggestions were the closest to the final recommended figure, followed by ’s suggestions.  The 

Committee was content with these gentlemen being asked to value the new hoard material.   

 

[Roger Bland left the room] 

 

Item 4: Objects 

 

Bronze Age artefacts 

 

1. Bronze Age gold fused rods from Ancaster, Lincolnshire (2011 T890) 
The provisional valuation suggested £400-£450.  The Committee inspected the rods in light of this and 

commented on the attractive decoration on the items.  In agreement with the provisional valuer, the Committee 

recommended £435.  The Collection, Lincoln hopes to acquire. 

 

2. Bronze Age socketed axes from Trellech United, Monmouthshire (11.17) 
The provisional valuer suggested £300 (Items 1&3 £170; Item 2 £130). The Committee viewed the axes in 

light of this and felt that they possessed a little more attraction than allowed for by the valuer, recommending 

£175 for item 1 (nothing for item 3, the iron shank, as it was declared not Treasure) and £140 for item 2.  The 

total recommendation was £315. 

Monmouthshire Museum Service hopes to acquire. 

 

3. Bronze Age hoard from Bridlington area, East Riding of Yorkshire (2011 T768) 

The provisional valuer suggested £250-£300; the finder submitted comments.  The Committee paid regard to 

these as it viewed the material.  The Committee felt that the hoard might command slightly more interest on 

the market than accounted for by the valuer, and it recommended £320.  East Riding of Yorkshire Museum 

Service hopes to acquire. 

 

4. Bronze Age gold bead from Coberley, Gloucestershire (2012 T382) 
The provisional valuer suggested £100.  The finder submitted comments and a private valuation from 

for £350.  The Committee took account of these as it examined the bead.  The Committee compared this 

to another Bronze Age gold bead from Glemsford, Suffolk that it had previously valued at £200 (2010 T590; 

PAS ID: LVPL-B28293), and felt that the two possessed a similar level of attraction.  It was noted that the 

private valuation offered no comparanda of its own, however it did give some rationale for the figure 

suggested.  Having regard to the above, the Committee recommended £200.  The Committee also pointed out 

to the finder that the figure it recommends is for the payment of a reward under the terms of the Treasure Act 

1996; it is not an ‘offer’ for an interested party to accept or refuse.  Corinium Museum hopes to acquire. 

 

5. Late Bronze Age hoard from St Ismael, Carmarthenshire (11.10)- 3
rd

 viewing 
The provisional valuer suggested £450.  The Committee had originally recommended £250 (23/05/12).  The 

landowner challenged this valuation, was invited to provide evidence to support his claim, but failed to do so.  

The Committee reconsidered the case again (15/11/12) and noticed what it thought was a typographical error in 

the totalling of the figures in the provisional valuation, suspecting that the total should equal £250, and requested 

that the Secretariat confirm this with the valuer.  The valuer in fact confirmed that he had meant to suggest £450.   

The Committee therefore considered the evidence again and examined the group of items.  It emphasised that the 

axe was the best artefact in the group, but felt that its condition only warranted a value of £70, with the rest of 

the artefacts worth £180.  The Committee recommended a total of £250.  National Museum Wales & 

Carmarthenshire Museum hope to acquire. 

 



Roman artefacts 

 

6. Roman gold ring from Rolleston, Nottinghamshire (2011 T804) 

The provisional valuer suggested £200.  The Committee viewed the ring in light of this and found the 

provisional valuer’s comments regarding the size and commercial attraction of a wearable ring to be sensible.  

In agreement with the provisional valuer, the Committee recommended £200.  Newark Museum hopes to 

acquire. 

 

7. Roman gold finger-ring from Chichester area, West Sussex (2011 T861) 

The provisional valuer suggested £350-£400.  The Committee inspected the finger-ring with this in mind and 

felt that in its current condition, the suggested figure was accurate.  The Committee felt that it would be very 

difficult to straighten the ring without causing further damage, hindering its commercial appeal.  In agreement 

with the provisional valuer, the Committee recommended £350. Chichester District Museum hopes to acquire. 

 

8. Roman silver finger-ring from Brampton, Lincolnshire (2012 T152) 
The provisional valuer suggested £20.  The Committee examined the ring in light of this, noticing that it was a 

fragment of a finger ring and carried no distinctive marking on the bezel.  In agreement with the provisional 

valuer, the Committee recommended £20.  The Collection, Lincoln hopes to acquire. 

 

9. Roman silver finger-ring from Hallaton, Leicestershire (2012 T434) 
The provisional valuer suggested £250.  The Committee inspected the finger-ring in light of this, commenting 

on the substance and attraction of the item.  It was noted that the design of the ring was slightly different from 

several others the Committee had seen before, for example 2005 T196; PAS ID: DENO-DDB0E7; from 

Scopwick, Lincolnshire (valued at £300 though subsequently the reward was waived).  The ring from Hallaton 

was felt to possess a similar level of attraction as the piece from Scopwick, and the Committee therefore 

recommended £300.  Leicestershire County Council Museum Service hopes to acquire. 

 

10. Roman silver brooch from Chedworth, Gloucestershire (2012 T640) 
The provisional valuer suggested £70.  The Committee viewed the brooch in light of this and commented that 

it was a nice example.  The Committee was in agreement with the valuer’s assessment of the market for these 

items, and mentioned having seen similar silver brooches offered at a retail price of £95.  The figure suggested 

was felt to be a fair market value, and the Committee recommended £70.  Corinium Museum hopes to acquire. 

 

11. Roman gold pendant from Rotherham area, South Yorkshire (2010 T573) 

The provisional valuer suggested £700-£800; the museum has submitted comments.  The Committee took all 

of this under consideration as it viewed the pendant.  The Committee felt that the pendant was attractive but 

also diminutive, and noted that the setting was glass rather than a gemstone.  For these reasons, and in respect 

of the examples cited in the provisional valuer’s own report, the Committee believed that the suggested figure 

was slightly high.  The Committee recommended £650.  Clifton Park Museum hopes to acquire. 

 

12. Ancient gold ring from Rugely area, Staffordshire (2011 T712) 
The provisional valuer suggested £900-£1,000.  The Committee viewed the ring in light of this and felt that 

although the ring was undateable, it had an attractive form and would command more attention on the market 

than an undiagnostic object of similar weight in gold.  The Committee therefore felt that an even greater 

increase on the bullion value (more than the 150%) was called for, and recommended £1200.  Potteries 

Museum, Stoke-on-Trent, hopes to acquire. 

 

Early Medieval artefacts 

 

13. Early Medieval silver ingot from Llantwit Major, Vale of Glamorgan (10.04) 

The provisional valuer suggested £20.  The Committee viewed the ingot in light of this.  It noted that this item 

conformed to a standard type of Early Medieval ingot which the Committee had seen and valued on many 

occasions.  The Committee therefore sought to recommend a figure which would be consistent with those 

earlier valuations, based on the relative size and weight of this piece.  The Committee recommended £50. 

National Museum Wales hopes to acquire. 

 

14. Early Medieval silver ingot from Shenstone, Staffordshire (2011 T555) 
The provisional valuer suggested £20-£25.  The Committee viewed the ingot in light of this.  It noted that this 

item conformed to a standard type of Early Medieval ingot which the Committee had seen and valued on many 

occasions.  The Committee therefore sought to recommend a figure which would be consistent with those 



earlier valuations, based on the relative size of this piece.  The Committee recommended £40. Potteries 

Museum (Stoke-On-Trent) hopes to acquire. 

 

15. Early Medieval silver hooked tag from Heddington, Wiltshire (2012 T522) 
The provisional valuer suggested £50.  The Committee inspected the hooked tag with this in mind and 

commented on the design, which although being faint, was judged to be attractive.  The Committee 

recommended £75.  Wiltshire Heritage Museum hopes to acquire. 

 

16. Early Medieval silver-gilt hooked tag from Evercreech area, Somerset (2012 T146) 

The provisional valuer suggested £120.  The Committee examined the hooked tag in light of this and found the 

suggestion to be accurate and well supported.  In agreement with the provisional valuer, the Committee 

recommended £120.  Museum of Somerset hopes to acquire. 

 

17. Early Medieval silver-gilt hooked tag from St Cuthbert Out, Somerset (2012 T149) 

The provisional valuer suggested £60.  The Committee took account of this as it viewed the hooked tag, but 

noted that it was similar to another silver-gilt hooked tag considered at the same meeting (2012 T146; PAS ID: 

SOM-CD8D98; from Evercreech, Somerset) which was valued at £120.  With respect to this, the Committee 

recommended £120.  Museum of Somerset hopes to acquire. 

 

18. Early Medieval silver strap end from Urchfont, Wiltshire (2008 T538) 
The provisional valuer suggested £200.  The Committee examined the strap end in light of this and 

commented that although the piece was complete, the crudely executed design did not justify a figure as high 

as that suggested.  The Committee recommended £160, noting that this fell within the overall range of £150 - 

£200 suggested by the provisional valuer.  Wiltshire Heritage Museum hopes to acquire. 

 

19. Early Medieval silver strap end from Sherbourne St John, Hampshire (2011 T728) 

The provisional valuer suggested £120-£150.  The Committee viewed the strap end in light of this and noted 

that although it was incomplete, the strap end featured a strong design.  In agreement with the provisional 

valuer, the Committee recommended £140.    Hampshire County Museum hopes to acquire. 

 

20. Early Medieval silver brooch from Nash & Great Horwood area, Buckinghamshire (2012 T503) 

The provisional valuer suggested £400.  The Committee inspected the brooch in light of this and felt that the 

provisional valuation had not properly accounted for the attraction on the market of this piece.  It instructed 

the Secretariat to seek a second provisional valuation, and resolved to consider the case again when that is 

received.  Buckinghamshire County Museum hopes to acquire. 

 

21. Early Medieval gold pendant with amber inlay from Gawcott with Lenborough, Bucks (2011 T802) 

The provisional valuer suggested £350-£400.  The Committee examined the brooch with this in mind and 

noted the unfortunate damage to the amber and the distortion of the collar and loop.  Nonetheless the pendant 

was felt to be an interesting piece, and in agreement with the provisional valuer, the Committee recommended 

£350.  Buckinghamshire County Museum hopes to acquire. 

 

22. Early Medieval silver ring from King’s Newnham area, Warwickshire (2011 T35) 

The provisional valuer suggested £60-£80.  The Committee viewed the ring in light of this, noting the amount 

of wear and also the attractiveness of the item.  In agreement with the provisional valuer, the Committee 

recommended £70.  Rugby Art Gallery & Museum hopes to acquire. 

 

23. Early Medieval silver finger-ring from Ropley, Hampshire (2011 T625) 

The provisional valuer suggested £300-£400.  The Committee inspected the finger-ring in light of this, and 

commented that although of basic design, the ring was of an appealing size.  In agreement with the provisional 

valuer, the Committee recommended £350.  Hampshire County Museum hopes to acquire. 

 

24. Early Medieval gold pendant from Petham, Kent (2011 T811)  

The provisional valuer suggested £700-£800.  The Committee viewed the pendant in light of this, pointing out 

that it was originally a splendid item.  It was thought that the damage to the piece would be difficult to correct 

and so, although the presence of the garnet contributed to the piece’s attraction, it was thought that the 

suggested figure was slightly high.  The Committee recommended £650.  Canterbury Museum hopes to 

acquire. 

 

25. Early Medieval gold aestel from York area, North Yorkshire (2012 T39) 



The provisional valuer suggested £2,200.  The Committee viewed the aestel in light of this.  It noted that the 

provisional valuer drew a comparison to an earlier discovered gold aestel from Aughton, Yorkshire (2005 T82; 

PAS ID: SWYOR-C75C64) which had been valued at £9000 by the Committee; the interested museum 

subsequently withdrew and the find was returned to the finder and the piece had been auctioned, selling for 

£9,000.  The valuer felt that if it had been whole and less damaged, the current aestel would have been more 

attractive than 2005 T82, but that in its current state, it was worth only a fraction of the price.  The Committee 

felt that it required an additional perspective on the value of the York aestel before making a recommendation, 

and asked the Secretariat to commission a second provisional valuation.  York Museum Trust hopes to acquire. 

 

26. Viking silver fragment from Isle of Man (MANX 12.01) 
The provisional valuer suggested £15.  Manx National Heritage supplied comments from the finder which it 

wished the Committee to take into consideration.  The Committee viewed the fragment in light of this and 

compared it to the consistent valuation it placed on silver ingots and other similar Early Medieval items.  On 

this basis, the fragment, which was quite heavy, was much undervalued.  The Committee recommended £110. 

Manx National Heritage plans to acquire. 

 

27. Gold ingot from Kirton in Lindsey, North Lincolnshire (2012 T565) 

The provisional valuer suggested £600.  The finder supplied comments.  The Committee took account of these 

as it viewed the artefact.  The Committee commented that the formula applied by the provisional valuer, which 

uses the bullion value of the metal in a fairly undiagnostic artefact as the starting point for the suggested figure 

was generally acceptable, the 50% above bullion value allowing for the historic nature of the piece.  In this 

case it was felt that a slightly higher figure would more appropriately account for the potential interest in this 

piece, and the Committee recommended £700.  North Lincolnshire Museum hopes to acquire. 

 

28. Anglo-Saxon silver-gilt tweezers (possibly) from Barkstone, Lincolnshire (2012 T295)- 2
nd

 viewing 
The first provisional valuer suggested £200; the Committee viewed the artefact at its meeting of 15 November 

2012 and felt that the presence of a runic inscription must add considerably to the item’s attraction, and that 

the suggested figure had not fully reflected that.  The Committee asked for a second provisional valuation.  

The second provisional valuer suggested £800.  The museum submitted comments. 

 

The Committee took all of this into account as it viewed the tweezers again.  It disagreed with the museum’s 

view that the runic inscription would only be of a specialist interest, and felt that the presence of runes on the 

artefact, however fragmentary and difficult to decipher, would contribute to its appeal on the open market.  

The Committee felt that the figure suggested by the second valuer was a more accurate assessment of the 

likely market value of the item, and recommended £800. The Collection, Lincoln hopes to acquire. 

 

29. Early Medieval silver pendant from Stainforth, South Yorkshire (2011 T113)- 3
rd

 viewing 

The provisional valuer suggested £900.  The Committee viewed the item at its meeting of 20 July 2012 and 20 

September 2012, and after clarifying the comparandum cited by the provisional valuer, it recommended £900. 

The museum challenged the recommended valuation, providing comparisons. 

 

The Committee considered the cross shaped pendant again, taking account of this information.  It noticed that 

most of the comparisons provided by the museum were for Byzantine items.  The Committee however agreed 

with the rationale adopted by the provisional valuer, which was that Byzantine items were not rare on the 

market, and attached a higher value to the piece in question, owing to its Carolingian cultural affiliation.  

Finding nothing further to cause it to depart from its original recommendation the Committee recommended 

£900 again.  Doncaster Museum hopes to acquire. 

 

30. Viking hoard from Silverdale area, Lancashire (2011 T569) – 4
th

 viewing 
Provisional valuations:  

                             Objects:                                  Coins: 

 :        £36,775                               £24,805 

             :         £124,000-£149,000 

                                                                      £95,000 

               £26,965                               £29,640 

   £50,150-£60,330 

        £31,000 

The Committee had previously recommended £68,675 for the objects in this hoard, and £41,140 for the coins.  

There was no disagreement for the recommended value of the objects, but the finder and landowner 

challenged the valuation of the coins, with particular respect to coins 171, 183, 184 and 185 from the report 



catalogue.  The curator also supplied information on an article he had written on the possibility of coin 185 

being a previously unknown ruler, a theory which he was unable to support unreservedly. 

 

The Committee viewed the coins again, and considered its recommendation in the context of the four 

provisional valuations provided on them, as well as the private valuation earlier submitted by the finder.  The 

Committee felt that the information provided by the curator did not contribute to an adjustment in the market 

value of coin 185 (the coin of Harthacnut) and found no new evidence in the submissions of the finder or 

landowner to cause it to deviate from its recommendations on the other coins.  The Committee confirmed a 

valuation of £41,140 for the coins and £109, 815 for the entire hoard.  Lancaster City Museum hopes to 

acquire. 

 

Medieval artefacts 
 

31. Medieval silver bracteate from Alvediston, Wiltshire (2011 T621) 

The provisional valuer suggested £75.  The Committee viewed the item in light of this and acknowledged the 

damage it has suffered, but pointed out that the scene of the Annunciation was clearly visible, and would add 

to the piece’s attraction.  The Committee recommended £85.   Salisbury & South Wiltshire Museum hopes to 

acquire. 

 

32. Medieval silver-gilt bead from Rhoose, Vale of Glamorgan (10.20) 
The provisional valuer suggested £40.  The Committee examined the bead in light of this and felt that the 

suggested figure was accurate.  In agreement with the provisional valuer, the Committee recommended £40.  

National Museum Wales hopes to acquire. 

 

33. Medieval silver brooch from Brighstone, Isle of Wight (2012 T221) 
The provisional valuer suggested £450.  The Committee inspected the brooch in light of this and found it to be 

an attractive piece.  In agreement with the provisional valuer, the Committee recommended £450.  Isle of 

Wight Heritage Services hopes to acquire. 

 

34. Medieval gold brooch from Chiddingstone, Kent (2012 T121)  
The provisional valuer suggested £1,800.  The finder supplied comments and a private valuation from the 

company Value My Stuff Now.  The museum also submitted comments.  The Committee read through these 

and took account of them as it viewed the brooch.  It was noted that the brooch was an attractive, small and 

delicate item.   

The Committee appreciated the finder’s diligence in seeking to follow the guidelines for valuations of items of 

Treasure.  With respect to the valuation of £2,500 - £4,500 from Value My Stuff Now, the Committee made 

the following observations:  

- The valuation was provided on the basis of photographs, rather than inspection in person, and the 

valuer admitted that it was difficult to assess the item based on the ‘inferior’ photographs. 

- The valuation provided no rationale for the figure suggested.  As such, it was understood that the 

valuation was the opinion of an unnamed expert. 

- Despite the finder’s request, Value My Stuff Now refused to disclose the identity of the valuer. 

 

As the valuation by Value My Stuff Now was admittedly a matter of the personal opinion of the expert in their 

employment, without that expert’s identity the Committee found it difficult to attach any weight to the 

valuation.  The Committee pointed out, in an effort to avoid any confusion, that the British Museum does not 

charge a fee for valuers to visit the museum and inspect an item in person, and the charge referred to in the 

finder’s letter must have been one which was levied solely by the auction house.         

 

With respect to the museum’s comments, the Committee compared the brooch to the Medieval gold brooch 

from Stratford-upon-Avon, Warwickshire, cited as a comparison (2009 T202; PAS ID: WMID-86D485), 

which the Committee had previously valued at £2,900.  The Committee felt that the two brooches were not 

very close parallels, but acknowledged that the example from Stratford-upon-Avon was superior. 

 

The Committee felt that the suggestions from the provisional valuer accurately accounted for the attraction of 

the Chiddingstone brooch on the market.  In agreement with the provisional valuer, the Committee 

recommended £1,800.  The Ashmolean Museum hopes to acquire. 

 

35. Medieval silver seal matrix from Thorley, Hertfordshire (2011 T571) 
The provisional valuer suggested £3,000.   The Committee viewed the seal matrix in light of this and felt that 

the comparandum cited from Timeline Auctions (a disclaimed Treasure case) was apt and relevant.  The 



gemstone was noted as being probably medieval in date, and the Committee felt that although the gemstone 

was not as finely engraved as others from the Classical period, it would be of interest to collectors.  Therefore, 

in agreement with the provisional valuer, the Committee recommended £3000.  Bishops Stortford Museum 

hopes to acquire. 

 

36. Medieval silver seal matrix from Little Ouseburn, North Yorkshire (2012 T25) 

The provisional valuer suggested £800.  The finder submitted a private valuation from , 

TimeLine Originals.  The Committee took account of this as it viewed the seal matrix, noting that the private 

valuer had not seen the item in person and provided no evidence to support the figure suggested.  The 

provisional valuer thoroughly described the positive and negative attributes of the seal matrix, but the 

Committee felt that his suggested figure was slightly low.  Impressed with the condition and quality of the seal, 

the Committee recommended £1000.  Harrogate Museum hopes to acquire. 

 

The Committee noted, as had the provisional valuer, that the seal appeared to have been heavily cleaned after 

discovery.  The Committee sought to remind the finder that objects of potential Treasure should be reported 

and handed over in the condition in which they were found.  As the Treasure Act 1996 Code of Practice 

paragraph 47 makes clear, ‘inappropriate cleaning can reduce the value (both archaeologically and 

commercially) of finds.  Where cleaning occurs, the finder gains nothing by way of an increased commercial 

value as reflected in the reward and may risk a reduction of the reward by virtue of the cleaning.’ 

 

37. Medieval silver seal matrix from Kirkby Fleetham area, North Yorkshire (2010 T744) 2
nd

 viewing 

The provisional valuer suggested £800.  The Committee considered the find at its meeting of 15 November 

2012, where it felt that the provisional valuation gave adequate consideration to these factors and was well 

balanced.  However, as the finder had reacted so strongly to the suggestion of an £800 valuation, the 

Committee deferred making a recommendation to the Secretary of State, in order to allow the finder more time 

to supply evidence to substantiate his views.  The finder supplied further comment, but as the Committee 

considered the seal matrix again, it noted that the finder’s submission contained no substantive evidence.  The 

Committee confirmed that the figure suggested by the valuer reasonably accounted for the potential attraction 

of a seal of this shape, and in agreement with the provisional valuer, the Committee recommended £800.  The 

British Museum hopes to acquire.   

 

Post-Medieval artefacts 

 

38. Post-Medieval silver-gilt pin from Boverton, Vale of Glamorgan (10.24) 

The provisional valuer suggested £120.  The Committee examined the pin in light of this and commented that 

the patterning was fairly standard and so the demand for such a piece would be slightly less than the 

provisional valuation suggested.  The Committee had previously valued many similar pins, including one from 

Portskewett, Monmouthshire (05.11, Treasure Annual Report 2005/6, p 227; valued at £80) and in accordance 

with those figures, recommended £100.  National Museum Wales hopes to acquire. 

 

39. Post-Medieval gold object from Thakeham area, West Sussex (2012 T412) 
The provisional valuer suggested £480.  The Committee viewed the item in light of this and found it to be 

technically interesting, but very small in size.  The Committee recommended £450.  Horsham Museum hopes 

to acquire. 

 

40. Post-Medieval silver object from Isley cum Langley, Leicestershire (2012 T31) 
The provisional valuer suggested £100.  The Committee examined the piece in light of this and wondered at 

the function of the piece, which although of similar shape to a hawking vervel, did not appear to serve the 

primary purpose of that object (to identify the owner of the bird.)  Although in poor condition, the Committee 

felt that the enigma of the item’s function contributed to its appeal, and recommended £120.  Leicestershire 

County Council Heritage Service hopes to acquire. 

 

41. Post-Medieval silver seal matrix from Loxwood, West Sussex (2011 T519) 

The provisional valuer suggested £120.  The Committee viewed the seal matrix with this in mind and found it 

to be well constructed, and the fact that it was marked twice added to the item’s appeal.  The Committee 

recommended £140.   Chichester District Museum hopes to acquire. 

 
The Committee noted, as had the provisional valuer, that the seal appeared to have been heavily cleaned after 

discovery.  The Committee sought to remind the finder that objects of potential Treasure should be reported 

and handed over in the condition in which they were found.  As the Treasure Act 1996 Code of Practice 

paragraph 47 makes clear, ‘inappropriate cleaning can reduce the value (both archaeologically and 



commercially) of finds.  Where cleaning occurs, the finder gains nothing by way of an increased commercial 

value as reflected in the reward and may risk a reduction of the reward by virtue of the cleaning.’ 

 

42. Post-Medieval silver-gilt dress accessory from Alvediston, Wiltshire (2010 T741) 
The provisional valuer suggested £1,500.  The Committee viewed the dress accessory in light of this, and 

noted its unusual shape.  The Committee felt that it required another expert valuation before making a 

recommendation, and requested that be commissioned to provide one.  The British Museum 

hopes to acquire. 

 

 

43. Post-Medieval silver spectacles from South Oxfordshire area (2011 T701)- 2
nd

 viewing 
The provisional valuer suggested £225.  The Committee considered the case at its meeting of 20 September 

2012 and recommended £250.  The finder submitted comments, expressing his dissatisfaction with the 

recommended value.  He was invited to supply evidence to support his assertion that the spectacles should be 

attributed with a higher valuation, but he failed to do so.  The Committee viewed the spectacles again and took 

note of the finder’s letter, but found nothing in the letter to cause it to depart from its previous 

recommendation.  The Committee confirmed for the finder that the spectacles, as items of Treasure, are the 

property of the Crown and could not be returned to him as long as a museum wished to acquire them.  The 

Committee recommended £250 for the reward.  Oxfordshire Museums Service hopes to acquire. 

 

44. Post-Medieval gold wire pins (2) from City of London, Greater London (2012 T20)- 2
nd

 viewing 

The provisional valuer suggested £200.  The landowner and the  

which grants licences to search for artefacts on the Thames foreshore, where the subject item was found, 

submitted comments regarding the circumstances of the find. The Committee viewed the pins at its meeting of 

20 September 2012, where it agreed with the provisional valuer’s assessment as to the value of the objects, but 

deferred recommending a reward in order to allow the landowner the opportunity to supply evidence to 

support the claim that the finder had acted improperly and should have his reward abated.  The landowner 

supplied a further statement and the finder also submitted comments. 

 

The Committee read through the submissions.  With particular respect to the submission of the landowner, the 

Committee made several observations: 

- It appeared to be accepted by the landowner that members of the public are allowed to walk across the  

section of Thames foreshore where the pins were found and they are not normally considered to be 

trespassing. 

- The Committee understood and agreed that the landowner can reasonably expect that people will not 

use a metal detector or excavating tool to search for artefacts on the part of the foreshore where the 

pins were found. 

- However, the Committee found it difficult to understand how, if someone was simply walking along 

the foreshore, spotted something on the surface of the ground and picked it up, that person could be 

regarded as ‘searching’, in the context of the section from the Treasure Act 1996 Code of Practice 

(paragraph 79, section vii, footnote 9) cited by the landowner, and therefore be accused of trespassing 

and subject to an abatement of their reward for a Treasure find.   

 

As there is no evidence that the finder used a metal detector or excavating tools to aid in a search for artefacts, 

and he promptly reported his find as required under the Treasure Act 1996, the Committee found no cause for 

abatement of his share of the reward.  The Committee recommended £200, with £100 to go to the finder and 

£100 to the landowner.  The Tower of London hopes to acquire. 

 

Item 5: Coins 

 

Iron Age coins: 

 

45. Iron Age silver coins (2) from Chichester area, West Sussex (2011 T137) 
The provisional valuer suggested £110.  The Committee inspected the coins in light of this and noted that the 

condition of the first unit warranted an increase in value to £105, with a fair value of the second coin being 

£35.  In total, the Committee recommended £140.  Chichester District Museum hopes to acquire. 

 

Roman coins:  
 



46. Roman silver denarii (2) from Clyst St George, Devon (2009 T11) 

The provisional valuer suggested £10.  The Committee viewed the denarii in light of this and found the 

suggestion to be accurate.  In agreement with the provisional valuer, the Committee recommended £10.  Royal 

Albert Memorial Museum hopes acquire. 

 

47. Roman bronze coin hoard (34) from East Staffordshire area (2011 T903) 

The provisional valuer suggested £350-£450.  The Committee inspected the hoard in light of this and noted 

that the valuation accurately accounted for the condition of the coins and the attraction of one of the rare coins 

in the first group.  In agreement with the provisional valuer, the Committee recommended £400, and also 

agreed on the breakdown suggested by the valuer for the three groups of coins (£340; £30; £30).  Potteries 

Museum hopes to acquire. 

 

48. Iron Age silver coins (4) and Roman silver and copper alloy coins (11) from Owermoigne, Dorset 

(2010 T404) 

The provisional valuer suggested £320.  The Committee viewed the coins with this in mind and commented 

that presence of the coin of Tiberius – the so called ‘tribute penny’ from the Bible – had special interest to 

collectors.  The Committee recommended £350.  The British Museum hopes to acquire. 

 

49. Roman silver coins (20) from Timsbury, Bath and North East Somerset (2012 T340) 

Provisional valuer suggested £450-£500.  The Committee viewed the coins in light of this and found them to 

be attractive.  In agreement with the provisional valuer, the Committee recommended £500.   Roman Baths 

Museum, Bath hopes to acquire. 

 

50. Roman silver coins (65) from Stafford area, Staffordshire (2011 T654) 

The provisional valuer suggested £550.  The Committee examined the coins in light of this, commenting that 

the provisional valuation adequately took account of the condition of the coins.  In agreement with the 

provisional valuer, the Committee recommended £550.  Potteries Museum, Stoke-on-Trent hopes to acquire. 

 

51. Roman copper alloy coin hoard (27) from Godshill, Isle of Wight (2012 T288) 

The provisional valuer suggested £20-£30.  The finder and landowner waived their right to a reward, so it was 

not necessary for the Committee to consider the case.  The Isle of Wight Heritage Service will acquire the 

coins. 

 

52. Roman coin hoard from Brighstone, Isle of Wight (2011 T74)- 2
nd

 viewing 

The first provisional valuer suggested £1,055 and the Committee viewed the coin hoard at its meeting of 15 

November 2011.  The Committee requested a second provisional valuation, and the second provisional valuer 

suggested £1,200-£1,500.  The Committee viewed the coins again and remarked that the coins of Laelian in 

particular displayed a respectable condition under the concretion.  In agreement with the second provisional 

valuer, the Committee recommended £1,425.  Brading Roman Villa hopes to acquire. 

 

53. Roman silver coins hoard (102) and ceramic vessels from Selby area, East Yorkshire (2010 T119)- 

2
nd

 viewing 

The first provisional valuer suggested £3,776.  The finder submitted comments on this and the Committee 

viewed the coins at its meeting of 15 November 2012.  It was felt at the time that the valuation was less 

detailed than the Committee would have hoped for, and it requested a second provisional valuation.  The 

second valuer suggested £6,500 - £7,500.  The finder submitted further comments.  The Committee inspected 

the coins again and took account of both valuations and the finder’s comments.  It noted that this too was 

rather brief however the figure suggested by the second valuer was much more in accordance with the 

Committee’s own view.   

 

The Committee sought to reassure the finder that both valuers had had access to the catalogue produced by the 

British Museum and had viewed all of the coins in the hoard, and that their suggestions included all of the 

more rare coins.  The Committee qualified the rarity of these coins by explaining that all of the coins in the 

hoard had standard reverses and their rarity derived from such factors as slight variations on their obverses. 

These technical points are of some interest to collectors but have much less impact on a coin’s potential value 

than if they had previously unknown reverse designs or obverse portraits of previously unknown or very 

obscure rulers.  It was felt that the valuers, particularly the second valuer, adequately factored the relative 

rarity of these coins into their suggestions.  The Committee noted that the valuers had used a variety of sources 

as references in aiding them in their suggestions, and also relied on their own expertise and experience in 

dealing with this material, as would the Committee itself.  The Committee also explained that the issue of 

provenance had been considered as had the fact that these coins were from a hoard rather than individual site 



finds, but pointed out that a premium value on the individual items in a hoard only applied in the case of 

outstanding hoards, like the Staffordshire Hoard.  The fact that the Selby Hoard had been subject to scans from 

Southampton University was academically interesting but not felt to contribute to its market value in any way.   

 

Having regard to all of the above, the Committee was inclined to favour the second provisional valuer’s 

estimation as to the worth of the coins (£7,080), and the first valuer’s suggestion for the value of the pots (£85).  

The Committee recommended £7,165.     

 

54. Roman copper alloy coin hoard from Montgomery, Powys (11.11)- 2
nd

 viewing 

The first provisional valuer suggested £18,097.  The finder supplied comments on this. The Committee viewed 

the hoard at its meeting of 15 November 2012 and requested a second provisional valuation.  The second 

provisional valuer suggested £7,000-£9,000.  The finder submitted further comments and references to 

auctions featuring coins of the type found in the hoard.   

 

The Committee considered all of this information as it viewed the coins, and gave special attention to each of 

the coins specified by the first provisional valuer and the finder.  As another source of information, the 

Committee referred to David Sear’s Roman Coins and their Values, vol. III (2005) (a retail indicator based on 

condition, with the auction estimate surmised to be 50% below retail).   The Committee mentioned in 

discussion that overall the coins were in poor condition, all heavily corroded and many have very hard 

additional concretions. On a few examples underlying silver showed where corrosion had broken away, but 

these were few. Whilst many of the corroded coins could be treated and conserved chemically, the heavily 

concreted coins would have to be cleaned mechanically, and it was felt doubtful that many would survive in 

any reasonable condition.  This was felt to be a major influence on the market value of the coins.   

 

To cite two examples: with respect to the Saloninus as Augustus, reverse type SPEC PVBLICA coin, the 

finder suggested £600-£800 and it was noted that the Sear reference 10781 gave a value of £400 in VF and 

£800 in EF.  The Committee observed that the reverse of this coin was virtually illegible, and felt that it might 

achieve at most £100 at auction, which took account of the possibility that it might be cleaned.  Similarly, with 

respect to the Trajan Decius DIVO PIO type coin, the finder proposed a figure of £80-£100, and the Sear 

reference 9475 gave £80 in VF and £170 in EF.  The Committee felt that the condition of this coin could not 

support these suggestions, and agreed with the first provisional valuer’s view that the coin was worth £25. 

 

On balance, having reviewed all of the coins highlighted by the finder in this manner, the Committee came to 

the conclusion that the suggestions of the first valuer had in fact been accurate in that he adequately factored in 

the poor condition of the coins into their potential market value.  This was reinforced by the suggestion of the 

second valuer, who although failing (in the Committee’s view) to give sufficient credit to the more interesting 

coins in the group, appreciated that the state of preservation of the coins in the hoard ruled out a high valuation.  

Therefore the Committee, in agreement with the first provisional valuer, recommended £18,097 for the coins 

and the pot. Powysland Museum hopes to acquire. 

 

Early Medieval coins:  
 

55. Early Medieval silver sceat (pierced) from Alvediston, Wiltshire (2012 T495) 

The provisional valuer suggested £50. The Committee viewed the pierced coin in light of this and felt that, 

despite its piercing, in virtue of its type this coin would command a higher figure than suggested.  The 

Committee recommended £65.  Salisbury & South Wiltshire Museum hopes to acquire. 

 

Medieval coins 
 

56. Medieval silver groat from Brixton Deverill, Wiltshire (2012 T446) 

The provisional valuer suggested £35.  The Committee inspected the groat with this in mind, noting that it was 

a common coin in quite a worn condition.  In agreement with the provisional valuer, the Committee 

recommended £35.  Salisbury & South Wiltshire Museum hopes to acquire. 

 

NB – It was observed that this case was an addendum to an earlier case, 2006 T490, consisting of five 

medieval silver coins and one silver ring.  The total valuation was £1,720 (ring £120, coins £1,600).   

 

57. Medieval silver coins (2) from Penllyn, Vale of Glamorgan (10.03) 

The provisional valuer suggested £150.  The Committee examined the coins in light of this and in agreement 

with the provisional valuer, it recommended £150.  National Museum Wales hopes to acquire. 

 



58. Medieval silver coins (66) from the Isle of Man (MANX 12.02) 

The provisional valuer suggested £1,400- £1,800.  The Committee inspected the coins in light of this and 

found the valuation to be well reasoned and to have adequately accounted for the condition of the coins.  In 

agreement with the provisional valuer, the Committee recommended £1,600.  Isle of Man Heritage Service 

plans to acquire. 

 

59. Medieval silver coins (9) from the Isle of Man (MANX 12.03) 
The provisional valuer suggested £200-£300.  Isle of Man Heritage Service supplied comments from the finder 

regarding the provisional valuation.  The Committee viewed the coins in light of this and found the figure 

suggested by the provisional valuer to be accurate, noting that this figure accounted for the value of each of the 

coins.  In agreement with the provisional valuer, the Committee recommended £300.  Isle of Man Heritage 

Service plans to acquire. 

 

60. Medieval silver coins (2) from Backwell, North Somerset (2012 T549) 

The provisional valuer suggested £65.  The finder and landowner submitted comments regarding the     

provisional valuation.  The Committee took account of these as it inspected the two pennies and, finding that 

the coins were slightly more desirable than the provisional valuer had accounted for, the Committee 

recommended £75.  North Somerset Museum hopes to acquire. 

 

Post-Medieval coins 
 

61. Post-Medieval silver coin hoard (21) from Stanton, Wiltshire (2012 T355) 

The provisional valuer suggested £695.   The finders submitted comments regarding the provisional valuation, 

but subsequently expressed the view that they did not wish to argue over the valuation.  The Committee 

looked at these coins carefully and felt the breakdown was accurate and in agreement with the provisional 

valuer, recommended £695.  Wiltshire Heritage Museum hopes to acquire. 

 

62. Post-Medieval gold Spanish-American gold doubloons (2) from South East Lincoln, Lincolnshire 

(2011 T868) 

The provisional valuer suggested £1,200.  The Committee viewed the doubloons with this in mind and felt that 

the provisional valuation adequately accounted for the condition of the coins.  In agreement with the 

provisional valuer, the Committee recommended £1,200.  The Collection, Lincoln hopes to acquire. 

 

NB – It was noted that this case is an addendum to an earlier case 2010 T271 (six coins).  These were valued 

at £6,650.   

 

Item 6: Norfolk Cases 

[Tim Pestell left the room] 
 

63. Early Medieval silver ingot from South West Norfolk (2012 T98) 

The provisional valuer suggested £50-£60.  The Committee viewed the ingot in light of this, and noted the 

parallel suggested by the valuer.  It commented that the item under discussion conformed to a standard type of 

Early Medieval ingot which the Committee had seen and valued on many occasions.  The Committee therefore 

sought to recommend a figure which would be consistent with those earlier valuations, based on the relative 

size of this piece.  The Committee recommended £90.  Norwich Castle Museum hopes to acquire. 

 

64. Early Medieval gold bracteates (2) from Holt area, Norfolk (2011 T657) 

The provisional valuer suggested for bracteates A: £1,500-£2,000; and for bracteates B: £6,000-£8,000.  The 

finders both submitted comments.  The Committee viewed the bracteates and considered the submissions of 

the finders, and also reviewed the paperwork for Treasure finds 2009 T657 and 2004 T297, the two other 

bracteates that were part of this hoard and which had been earlier valued by the Committee.   

With respect to bracteate A, the Committee commented that the X-ray undertaken by the British Museum 

demonstrated that the interior (that is, the face which was hidden by the fold) appeared in much better 

condition than the exterior of the piece.  As suggested, the Committee compared this item to the earlier die 

identical bracteate 2009 T657, which was less damaged and not folded.  Based on the information before it, 

and in agreement with the provisional valuer, the Committee recommended £1,800 for bracteate A. 

 

With respect to bracteate B, the Committee compared this item to the earlier die identical bracteate 2004 T297, 

and noted that the edges appeared in a worse condition than the earlier example, though the detriment to the 

piece’s attraction was countered by the addition of a suspension loop.  In agreement with the provisional 

valuer, the Committee recommended £7,000 for bracteate B. 



 

The total recommended for both items was £8,800.  Norwich Castle Museum hopes to acquire. 

 

65. Roman gold coin from Hingham area, Norfolk (2012 T230) 
Provisional valuer suggested £450.  The Committee inspected the coin with this in mind and found the 

suggestion to be accurate and well supported with an auction precedent.  In agreement with the provisional 

valuer, the Committee recommended £450.  Norwich Castle Museum hopes to acquire. 

 

[Tim Pestell re-entered the room] 

 

Item 7: Any Other Business:   

 

Values for Early Medieval Ingots: The Committee resolved to scrutinise the average value it had set on 

relatively generic ingots, which it noticed is many factors greater than the bullion value of the precious metal 

they contain, to ensure that these values are consistent with the current market rate.  An example provided by 

with respect to agenda item 63 suggested the Committee may have to revise its future 

recommendations.  

 

The Definition of Treasure:  Trevor Austin raised an issue about the wording of the definition of Treasure in 

official guidance, particularly with respect to what constitutes Treasure in terms of discoveries of coins.  It was 

noted that the wording for these particular criteria for a find of Treasure varied slightly in the guidance given 

by the NCMD and in the Advice for Finders leaflet provided by the Portable Antiquities Scheme, the British 

Museum and the DCMS.  Trevor Austin and Roger Bland subsequently agreed a form of wording for this 

clause, to be used in forthcoming publications, which states as follows:  

 

   [Treasure is…] 

3. Two or more coins from the same find provided they are at least 300 years old when found and 

contain 10% gold or silver (if the coins contain less than 10 per cent of gold or silver there must be at 

least ten of them).  

Only the following groups of coins will normally be regarded as coming from the same find:  

• hoards that have been deliberately hidden  

• smaller groups of coins, such as the contents of purses, that may been dropped or lost  

• Votive or ritual deposits. 

 

 

 

Item 8: Date of Next Meeting – 27 March 2013 in the Board Room at the British Museum 

 

 



 

Provisional Valuations 
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