
Minutes for Treasure Valuation Committee Meeting – 20
th

 September 2012  

 
The meeting was held in the Hartwell Room at the British Museum on Thursday, 20th September 2012 at 11am. 
 
 
Present 

 
Committee:    British Museum:  Apologies: 
Ian Carradice (Acting Chair)  Janina Parol   Colin Renfrew 
John Cherry    Ian Richardson   Trevor Austin 
Peter Clayton    Emma Traherne 
David Dykes 
Hetty Gleave 
Tim Pestell 
 
 
Item 1: Minutes of the meeting of Friday, 20

th
 July 2012 

 
The minutes were passed as a true record of the meeting. 
 
Item 2: Objects 

 

Bronze Age artefacts 
 
1.  Late Bronze Age-Early Iron Age base metal hoard (82) from Hindon, Wiltshire (2012 T46) 

The provisional valuer suggested £4,122.  The finder submitted comments regarding the provisional valuation.  
The Committee viewed the hoard in light of this and took account of the finder’s comments.  The Committee 
acknowledged that the valuer had not referred to commercial precedents in his valuation, but it stated that this 
material was sold by the valuer in his regular trade so his opinion should be in accordance with current market 
trends.  On inspection of the item in this hoard, the Committee confirmed the valuer’s opinion that the iron 
artefacts had no commercial value.  It was also the view of the Committee that the complete (non-Sompting) 
axes in particular were in a better condition than the valuer had allowed for in his allocation of £120 for each 
of them.  It was therefore felt that an increase in the suggested figure was warranted, and the Committee 
recommended £4,500.  Salisbury & South Wiltshire Museum hopes to acquire.  
 
2. Bronze Age/ Iron Age hoard (16) from Whitchurch area, Hampshire (2011 T152)- 2

nd
 viewing 

The provisional valuer suggested £500 and the Committee recommended £450 at its meeting of 20 July 2012.  
The landowner supplied a private valuation of the gold lock ring in the hoard, which suggested £400/£450.  
The Committee viewed the hoard again, noting that its previous valuation had been based on the provisional 
valuer’s assertion that the lock ring was worth £200.  The Committee felt that the most recent valuation of the 
ring in its current state at £400 was accurate, and as this was £200 greater than the figure it had originally 
allocated to the lock ring, it recommended a figure of £650 for the hoard.  Hampshire Museum Service hopes 
to acquire. 
 
3. Bronze Age/ Early Iron Age hoard (114) from Wardour, Wiltshire (2011 T684)- 2

nd
 viewing 

The first provisional valuer suggested £11,500, and the Committee considered the find at its meeting of 23 
May 2012.  The Committee, noting the valuer’s heavy reliance on parallels in Benet’s: Artefacts of England 
and the United Kingdom (2003) (a retail price guide) requested another valuation.  The second provisional 
valuer suggested £4,655.  The finder submitted comments on the second valuation. The Committee viewed the 
hoard again and took account of this, noting the finder’s point that the second valuer did not directly reference 
any comparable example on the market.  This was acknowledged; however the Committee pointed to its own 
research, noting for example a Bronze Age gouge that had been sold by Timeline Auctions in their sale of 24 
June 2011 (Lot 618), which had been estimated £60-£90, and sold for £70.   The second valuer’s approach to 



calculating a market price based on the retail price was, in the Committee’s opinion, sound, and referred the 
finder to the Committee’s memo on market value.  The Committee also mentioned that the second valuer was 
a dealer in material such as this and so should have a sound appreciation of the market for it.   

Given the disparity between the two valuations, before recommending a value for the hoard, the 
Committee thought it prudent to seek a third valuation. Salisbury & South Wiltshire Museum hopes to acquire. 
 
4. Late Bronze Age hoard (19) from Manorbier, Pembrokeshire (10.12)- 2

nd
 viewing 

The first provisional valuer suggested £900, and the museum had submitted comments on this.  At its meeting 
of 23 May 2012, the Committee, noting the valuer’s heavy reliance on parallels in Benet’s: Artefacts of 
England and the United Kingdom (2003) (a retail price guide) requested another valuation.  The second valuer 
suggested £385, and the museum submitted further comments.  The Committee took account of this 
information as it viewed the hoard.  As previously noted, it was felt that the first valuer’s suggestions, 
particularly for the socketed axes, were closer to retail figures and the Committee was more convinced with 
the second valuer’s suggestion for these.  The Committee saw more potential than the second valuer in the 
remaining material, and felt that he had underappreciated its potential on the market.  Having regard to all of 
the above, the Committee recommended a value of £575.  The National Museum Wales hopes to acquire. 
 
5. Bronze Age hoard (352) from Boughton Malherbe, Kent (2011 T464)- 2

nd
 viewing 

The first provisional valuer suggested £11,000 and the Committee viewed the hoard at its meeting of 20 April 
2012.  It was noted that the first valuation only itemised 40 of the 352 items in the hoard and of those, the 
Committee remarked that several were valued at figures higher than it thought accurate.  A second valuation was 
requested, and the second provisional valuer suggested £5,100.  The landowner supplied comments, noting the 
difference in the two valuation figures, and asked for time to arrange a private valuation.  This time was granted, 
with the item postponed until a later meeting, but the private valuation was not forthcoming.  Therefore the 
Committee viewed the hoard again at this meeting, and considered the information available to it.   
 The Committee reiterated its view that many of the items individually valued by the first valuer were 
too high, and agreed that the itemised figures suggested by the second valuer were closer to the market value of 
such items.  The copper alloy mould (no. 260 in the catalogue) was felt to be the outstanding piece, and the 
Committee felt that for this item, the first valuer’s suggested figure of £2,500 was more accurate. 
 Having regard to all of the above, the Committee recommended £6,000.  Maidstone Museum hopes to 
acquire. 
 
6. Middle Bronze Age torc from Corrard, Co. Fermanagh (NI 12.03)- 2

nd
 viewing 

The first provisional valuer suggested £120,000-£150,000; the Committee viewed the torc at its meeting of 20 
July 2012 and requested a second valuation.  The second provisional valuer suggested £220,000.  The 
Committee examined the torc in light of this information, noting its large size and attractive shape, and the rarity 
with which artefacts of this class are discovered.  The Committee had previously valued torcs of similar style, 
found in hoards, from Lambourn, Berksire (2004 T348, Treasure Annual Report 2004, page 21; valued at 
£100,000) and Burton, Wrexham (04.2, Treasure Annual Report 2004, page 198; valued at £85,000), but the 
Corrard torc was seen to be much larger and much more impressive.   

The Committee commented on the large difference in recommended figures.  It was noted that the first 
part of the argument in the 2nd valuation, which concluded with the remark that a fair market value for the torc 
should be in excess of £114,000, was well supported by the evidence.  The further points made by the second 
valuer, in an attempt to demonstrate a general interest in Celtic gold, were seen as more speculative, and on the 
whole reinforced the conclusions arrived at by the first valuer (who cited several of the same auction examples).  
Having regard to both valuations and relying on its own expertise, the Committee recommended a figure of 
£150,000.  National Museums Northern Ireland hope to acquire. 
 

 
Iron Age artefacts 
 
7. Early Iron Age hoard (7) from Stockbury, Kent (2011 T110)- 2

nd
 viewing 

The first provisional valuer suggested £1,500, and the Committee viewed the small hoard at its meeting of 23 
May 2012.  The Committee felt that the prices suggested by the valuer were closer to retail figures rather than 
true market values, and asked for a second valuation.  The second provisional valuer suggested £90.  The 
Committee viewed the hoard again in light of this and acknowledged that the second provisional valuation 



confirmed the Committee’s view that the first suggestion had been too high.  Whilst it acknowledged that the 
second valuer was active in the trade of such items and so knew the market well, the Committee felt that the 
items in questions would command more interest than he had allowed for.  The Committee recommended 
£250.  Maidstone Museum hopes to acquire.   
 

Roman artefacts 

 

8. Roman gold earring from Long Newnton, Gloucestershire (2011 T256) 

The provisional valuer suggested £300-£350.  The Committee viewed the earring in light of this and noted the 
valuer’s contention that the item’s wearability as a ring would add to its attraction on the market.  The 
Committee felt that the item was of an attractive shape but the plain decoration ensured that it would not 
command a figure higher than that suggested.  In agreement with the provisional valuer, the Committee 
recommended £300.  Corinium Museum hopes to acquire. 
 

9. Roman gold finger-ring from Ricall, North Yorkshire (2010 T733) 

The provisional valuer suggested £900.  The Committee inspected the finger-ring with this in mind and noted 
that the piece was substantial, but that its appeal on the market would be limited by the damage that it had 
sustained and by the cracked gem.  The Committee pointed to another Roman gold ring from Aldborough St 
John area, North Yorkshire, which it had previously valued at £700 (2009 T636; PAS ID: DUR-721633) as a 
similar piece.  Having regard to all of the above, the Committee recommended £800.  The British Museum 
hopes to acquire. 
 

 

Early Medieval artefacts 

 

[Tim Pestell left the room] 

 

10. Early Medieval silver penannular ring from Runhall, Norfolk (2011 T856) 

The provisional valuer suggested £300-£350. The Committee viewed the ring in light of this and noted that all 
of the suggested parallels were of rings with decoration, while the subject ring was plain.  The Committee 
disagreed with the assertion by the valuer that owing to its size, condition and wearability, this ring would be 
valued similarly to the fifth example provided, and felt rather that it would reach a slightly lower figure.  The 
Committee recommended £250.  The British Museum hopes to acquire. 
 
[Tim Pestell re-entered the room] 

 
11. Anglo-Saxon silver scabbard mount from Great & Little Chishill, Cambridgeshire (2011 T61) 

The provisional valuer suggested £400-£450.  The mount was inspected by the Committee with this in mind.  
Although the mount was attractive in its craftsmanship, the Committee felt that the valuer’s suggestion was 
slightly high, given the small size and fragmentary nature of the piece.  The Committee recommended £380. 
Royston Museum hopes to acquire. 
  
12. Early Medieval silver ingot from Fillongley area, Warwickshire (2010 T335)  
The provisional valuer suggested £75-£85.  The Committee examined the ingot in light of this.  The tool marks 
on the surface of the ingot were felt to contribute to the item's attraction. It was pointed out that a number of 
similar Early Medieval silver ingots had previously been valued by the Committee and that the suggested 
range accurately reflected the usual value recommended by the Committee for these items.  In agreement with 
the provisional valuer, the Committee recommended £80.  Warwickshire Museum hopes to acquire. 
 
13. Early Medieval silver strap end from Lyminge, Kent (2011 T702) 



The provisional valuer suggested £380-£420.  The Committee viewed the strap end with this in mind and in 
addition to the comparisons cited by the valuer, the Committee considered a number of more complete 
examples in the retail market.  Taking account also of the damage to this item, the Committee recommended 
£350.  Maidstone Museum hopes to acquire. 
 

 
14. Viking silver ingot from Cambridgeshire area, Cambridgeshire (2011 T494) 

The provisional valuer suggested £85-£95, and the finder submitted comments and a comparison.  The 
Committee took these into consideration as it examined the ingot.   The Committee highlighted another Early 
Medieval ingot, weighing 17.23 grams, currently offered by Timeline Originals (ref. 024623) at the retail price 
of £85.00.  It was confirmed that both this example and the comparison submitted by the finder referenced retail 
figures and included VAT of 20%.  The Committee felt that the true market value of the ingot in question was 
substantially lower, and in the region suggested by the provisional valuer.  The Committee recommended £85.  
The Fitzwilliam Museum hopes to acquire.   
 
15. Early Medieval gold pendant from Langton by Wragby, Lincolnshire (2010 T817)- 2

nd
 viewing 

The first provisional valuer suggested £700-£800 and the Committee viewed the pendant at its meeting of 23 
May 2012.  In light of comparanda sold for a lower price, the Committee was concerned that the provisional 
valuation differed from its own thoughts as to the worth of the item, and asked the Secretariat to commission a 
second provisional valuation.  The second provisional valuer suggested £350.  The Committee inspected the 
item again and felt that its own perception of the worth of the item, influenced by the examples quoted in the 
minutes of the meeting 23 May 2012, was reinforced by the second valuation.  In agreement with the second 
valuer, the Committee recommended £350.  The Collection, Lincoln, hopes to acquire. 
 
16. Early Medieval silver pendant from Stainforth, South Yorkshire (2011 T113)-2

nd
 viewing 

The provisional valuer suggested £900.  The Committee viewed the item at its meeting of 20 July 2012 but 
discovered that the valuer had mis-cited a reference to a comparison piece, and it was only appreciated after the 
meeting which item the valuer had meant to refer to.  Therefore the Committee delayed its discussion on the 
piece from Stainforth until this meeting.  Having now seen the correct reference (Lot 482 form the Timeline 
Auctions sale of 24 June 2011, a silver Byzantine Cross which sold for £200) the Committee felt that the 
valuation was accurate.  In agreement with the provisional valuer, the Committee recommended £900.  
Doncaster Museum hopes to acquire.   
 
17. Viking hoard from Silverdale area, Lancashire (2011 T569)- 2

nd
 viewing 

The provisional valuations received were:  
                                  Objects:                              Coins:    
 1st valuer:         £36,775                                £24,805  
             2nd valuer:          £124,000-£149,000  
             3rd valuer:                                                          £95,000  
             4th valuer:           £26,965                                £29,640 
 5th valuer    £50,150-£60,330  [a selection] 
 6th valuer            £31,000 [a selection] 
 
     In addition, the finder submitted a private valuation for the coins, for £88,000-£103,000. 
 
     The Committee took all of this information into account as it carefully viewed the elements of the hoard.  
The previous disparity in suggested figures, particularly among the more substantial objects and impressive 
coins, had previously been noted, and the Committee endeavoured to recommend individual values for these 
items as follows, taking account of the relative interest in all of these elements as components of a well-known 
and important hoard. 
 
       Objects: 

Object 1.   An impressive piece which was felt to warrant £7,000. 
Object 2.  Seen to be smaller than the above though attractive; £4,000. 



Object 3.  This was felt to be a fine piece, more elegant than object one, so the Committee recommended  
   £9000.   

Object 4.  The outer of the three nested arm rings, and undoubtedly the most impressive, with its  
   zoomorphic clasps and empty central bezel.  The Committee recommended £12,000 

Object 5. This middle nested bracelet appeared attractive still despite its position in the group; £8000. 
Object 6. The innermost nested bracelet was felt to be far less substantial than its neighbours, though still  

         interesting, and the Committee recommended £4000. 
Object 7.  This arm-ring was believed to of less attraction than most of the others here highlighted, and the  
                 Committee recommended £1400. 
Object 8.. There was broad agreement among the valuers for the five items bound together under this  

          reference number, and the Committee recommended £4600. 
Object 9.  This was observed to be quite distorted, and the Committee recommended £1250.    
 
For the remainder of the objects, accounting for more than 2kg of hacksilver, the Committee used as a 

guide its own valuations for similar Early Medieval silver bullion items seen in the past, and added a premium 
for the association of these items with the Silverdale Hoard.  In doing so it was agreed that the first valuer’s 
suggestion for this material, £17,425, was most accurate.  

 
For all of the objects, the Committee recommended a total of £68,675 

 
       Coins: 
     For the coins, the Committee had previously noted that most of the value came from four of the coins, and 
these are itemised below, having regard to the suggestions of all of the provisional valuers and of the private 
valuation submitted by the finder.  It was noted that in both the 3rd valuation for the Committee and the private 
valuation, very large figures were attached to the Alfred Penny (171) and the Harthcnut coin (185), and the 
Committee felt that these were very speculative and too high.  The figures for the other coins accorded more 
closely among the valuers.  The Committee found the figures suggested by the 6th valuer to be the most 
accurate, and followed these for the four coins below. 
 
      Coin 171.  The Alfred penny was felt to be the outstanding example from the group, and the Committee  

           recommended £13,500. 
      Coin 183.  The Guthrum penny was valued at £5,000 by the Committee. 
      Coin 184    The Committee recommended £5,000 for the Aethelwold penny 
      Coin 185    The Coin of Harthacnut was seen as very desirable, but its condition was not good enough to 
warrant the figures suggested by the private valuer.  The Committee recommended £7500. 
       
     For the remainder of the coins, on account of their desirability and condition, the Committee found the 
suggested figure of the 4th valuer to be most accurate, and it recommended £10,140.  For all the coins in the 
hoard, the Committee recommended a figure of £41,140.  
 
      Total: 
The Grand Total for all the objects and coins in the hoard was £109, 815. 
 
Lancaster City Museum hopes to acquire.    
 
[NB – The Committee noted that should an interested party return an objection on the valuation of the 
Harthacnut coin, the Committee should ask Gareth Williams for further clarification as to whether he feels this 
actually is a new ruler].   
 

 
Medieval artefacts 

 
18. Medieval silver pendant from Thruxton, Hampshire (2011 T134) 

The provisional valuer suggested £60.  The Committee viewed the pendant in light of this and felt that the 
suggested figure was accurate.  In agreement with the provisional valuer, the Committee recommended £60.  
Hampshire Museum Service hopes to acquire. 



 

19. Medieval gold pins from City of London, Greater London (2012 T20) 

The provisional valuer suggested £200.  The landowner (  and the  
which grants licences to search for artefacts on the Thames foreshore, where the subject item was found, 
submitted comments regarding the circumstances of the find.  The finder had not yet responded to this 
submission.   
      The Committee considered this information as it viewed the pins.  It was in agreement with the figure 
of £200 suggested by the provisional valuer.   

The Committee read with interest the submission by the  and  but did not find any 
evidence that the finder had acted in such a way as to be subject to an abatement of his reward under 
paragraph 79 of the Treasure Act 1996 Code of Practice.  As the Committee understood it, the find was made 
in an area of the Thames foreshore where digging for artefacts and searching with metal detectors is prohibited, 
but where ‘eyes only’ searches are permitted, even for those without a mudlarking licence.  The Committee 
deferred making a recommendation at this meeting in order to allow the and the 
opportunity to provide any evidence to support their submission, specifically, evidence that the finder had 
been carrying out more than an ‘eyes only’ search in a prohibited area.  The Tower of London hopes to acquire. 
 
20. Medieval silver seal matrix from Little Oseburn, North Yorkshire (2012 T25) 

The provisional valuer suggested £800.  The Committee inspected the seal matrix in light of this and felt that 
the suggested figure was correct.  In agreement with the provisional valuer, the Committee recommended 
£800.  Harrogate Museum hopes to acquire. 
 

21. Medieval silver-gilt strap fitting from Hyde, Bedfordshire (2011 T676) 

The provisional valuer suggested £1,500.  The Committee took account of this as it viewed the strap fitting, 
and commented that it was well-cast, and that the zoomorphic component and inscription contributed to the 
item’s attraction.  However, the serious break was also noted, and the Committee felt that the suggested figure 
was therefore too high.  The Committee recommended £1,200.  The British Museum hopes to acquire.     
 
22. Medieval silver-gilt seal matrix from Eastkeal, Lincolnshire (2012 T32) 
The provisional valuer suggested £1,350.  The finder submitted comments about the provisional valuation.  
The Committee viewed the matrix in light of this and took account of the finder’s points.  The seal matrix was 
seen to be sharply engraved and attractive, and the Committee felt that the valuation provided was well-
reasoned and reinforced by the evidence cited.  In agreement with the provisional valuer, the Committee 
recommended £1,350.  The British Museum hopes to acquire. 
 
23. Medieval gold finger-ring from Sherburn in Elmet, North Yorkshire (2011 T741) 

The provisional valuer suggested £4,000.  The finder submitted comments regarding the provisional valuation, 
and the Committee considered these as it inspected the ring, which it found attractive and unusual.  The 
Committee thanked the finder for his letter and article but felt that they had contributed nothing further to the 
value of the item, and that the provisional valuation already took account of the wide cross-section of people this 
ring would appeal to.  In agreement with the provisional valuer, it recommended £4,000.  The British Museum 
hopes to acquire. 
 
24. Late Medieval gold tau cross pendant from Gawcott with Lenborough, Buckinghamshire (2011 T600)- 

2
nd

 viewing 
The provisional valuer suggested £450.  The Committee viewed the item at its meeting of 20 April 2012, and 
recommended £550.  The finder challenged this valuation, and was invited by the TVC Secretariat to provide 
evidence for an increased valuation, but the finder did not submit any further information.  The Committee 
examined the pendant again and noted that the previous recommendation was already higher than the 
provisional valuation.  Having seen no evidence to cause it to believe this recommendation was incorrect, the 
Committee confirmed a value of £550.  Buckinghamshire County Museum hopes to acquire. 
 
25. Medieval silver-gilt pendant containing coins (3) from Wragby area, Lincolnshire (2010 T561)- 2

nd
 



viewing 

The provisional valuer suggested £2,500 and the Committee saw the pendant at its meeting of 23 May 2012, and 
recommended £2,500.  The finder submitted comments, requesting that a valuation be carried out again after all 
of the coins are removed from the pendant and identified (as well as any other contents).  The Committee agreed 
that this was sensible, and requested the Secretariat to ask the British Museum’s Department of Conservation 
and Scientific Research to remove the coins and other contents so that they could be identified and valued in due 
course.   
 
Post-Medieval artefacts 

 
26. Post-Medieval silver spectacles (and case) from South Oxfordshire area (2011 T701) 

The provisional valuer suggested £225 The Committee inspected the spectacles in light of this and felt that 
they were an interesting survival.  The Committee felt that the items warranted a figure at the top end of the 
range suggested by the valuer, and recommended £250.  Oxfordshire Museum Service hopes to acquire. 
 
27. Post-Medieval silver fittings and fragments (5) from Stow on the Wold (2010 T311) 

The provisional valuer suggested £100.  The Committee viewed the items with this in mind and felt that their 
fragmentary state limited their appeal on the market, and recommended £90.  Corinium Museum hopes to 
acquire. 
 
28. Post-Medieval silver pendant from Freshwater, Isle of Wight (2012 T197) 

The provisional valuer suggested £175.  The Committee took account of this as it examined the pendant.  The 
Committee found the valuation report to be well-supported, and in agreement with the provisional valuer, 
recommended £175.  Isle of Wight Heritage Service hopes to acquire. 
 
29. Post-Medieval gold aiglet from Wing, Buckinghamshire (2011 T854) 

The provisional valuer suggested £450.  The Committee inspected the aiglet in light of this, and found it to be 
an attractive item.  In agreement with the provisional valuer, the Committee recommended £450.  
Buckinghamshire County Museum hopes to acquire. 
 
30. Post-Medieval silver toilet implement from Thames Foreshore, Greater London (2011 T350) 

The provisional valuer suggested £200.  The Committee viewed the implement and noted that it was an 
interesting object which warranted the figure suggested.  In agreement with the provisional valuer, the 
Committee recommended £200. The Tower of London hopes to acquire. 
 
31. Post-Medieval silver vervel from East Stratton, Hampshire (2011 T275) 

The provisional valuer suggested £700.  The Committee viewed the vervel in light of this and acknowledged 
the valuer’s experience in valuing such items for the Committee, and that the figure suggested was reasonable 
in comparison to other vervels valued under the Treasure system (see for instance 2007 T305 from Emneth, 
Norfolk, valued at £600 – PAS ID: NMS-2C1204).  In agreement with the provisional valuer, the Committee 
recommended £700.  Winchester Museum Service hopes to acquire. 
 
 

Item 3: Coins 

 

Iron Age coins: 

 
32. Iron Age coins (2) from Gotherington, Gloucestershire (2011 T169) 

The provisional valuer suggested £460.  The Committee inspected the two coins in light of this and found the 
valuation to be well supported by recent auction evidence.  In agreement with the valuer, the Committee 
recommended £460.  Cheltenham Museum hopes to acquire. 
 

33. Iron Age coins (2) from Stoke Orchard, Gloucestershire (2011 T170) 



The provisional valuer suggested £460.  The Committee took account of this as it viewed the coins, and as 
with the similar coins found by the same finder under Treasure reference number 2011 T169, the Committee 
accepted the provisional valuation as accurate.  It recommended £460.  Cheltenham Museum hopes to acquire. 
 
34. Iron Age coins (3) from Bedworth, Warwickshire (2011 T189) 
The provisional valuer suggested £1,925.  The finder submitted comments on the provisional valuation, which 
the Committee took into account as it viewed the coins.  It acknowledged the finder’s concern that in the 
curatorial report, the first coin on the list, though properly referenced as VA 905/BMC 3274, was improperly 
described as VEP CORF when in fact it should have been described as simply VEP.   It was further noted that 
the valuer had appeared to accept the curator’s description of the coins when suggesting a valuation. The 
Committee asked the Secretariat to seek the curator’s views on this discrepancy, and if any changes were made 
in the curatorial report, to forward this to the provisional valuer and to ask him to value the coins afresh.  
Warwickshire Museum hopes to acquire. 
 

Roman coins:  

 

35. Roman coin (catalogue numbers: 29, 228, 229 and 283) from Warminster area, Wiltshire (2010 T82) 
The provisional valuer suggested £25.  The Committee viewed the coins in light of this, and found the 
suggested figure to be accurate.  In agreement with the provisional valuer, the Committee recommended £25.  
The British Museum hopes to acquire. 
 

36. Roman bronze coins (17) from Nantwich area, Cheshire (2010 T826) 

The provisional valuer suggested £25.  The Committee viewed the coins in light of this and felt that the 
suggestion sufficiently accounted for the value of the coins.  In agreement with the provisional valuer, the 
Committee recommended £25.  The British Museum hopes to acquire. 
 
37. Roman coin hoard from Hebden, North Yorkshire (2011 T365) 

The provisional valuer suggested £350.  The finder submitted comments on the provisional valuation, quoting 
one independent valuer and supplying a private valuation for £1,000-£1,500.  The Committee took account of 
this information as it viewed the coins.  The Committee’s view was that the private valuation was calculated 
on the basis that each of the coins in the hoard would be sold individually, whereas in the Committee’s view it 
was more likely that a hoard of this type would be sold in small groups.  Nonetheless, the Committee felt that 
several of the coins in the hoard, such as coin #6 in the catalogue (reverse inscription [iV]DA[EA]) would 
command a premium.  Though some of the coins demonstrated considerable wear, the condition of the group 
overall was better than allowed for by the provisional valuer, with several being deemed to be EF.  On balance, 
the Committee recommended £900.  Craven Museum & Art Gallery hopes to acquire.  
 

Early Medieval coins 

 

38. Anglo-Saxon silver coin, pierced and gilded to form a dress accessory, from Steeple Langford, 

Wiltshire (2012 T81) 

The provisional valuer suggested £125.  The Committee viewed the item in light of this and found the 
suggestion to be accurate.  In agreement with the provisional valuer, the Committee recommended £125. 
Salisbury & South Wiltshire Museum hopes to acquire. 
 

Medieval coins  
 
39. Medieval silver-gilt annular brooch, made from a groat, from Calbourne, Isle of Wight (2010 T739) 

The provisional valuer suggested £20.  The Committee viewed the coin brooch with this in mind, and found 
the valuation to be well argued.  In agreement with the provisional valuer, the Committee recommended £20. 
The British Museum hopes to acquire. 



 
40. Medieval silver pennies (4) from Stogumber, Somerset (2012 T200) 

The provisional valuer suggested £100, and the Committee took this under advice as it viewed the pennies.  It 
found the suggestion to be reasonable and in agreement with the provisional valuer, the Committee 
recommended £100.  The Museum of Somerset hopes to acquire. 
 
Item 4: Norfolk Cases [Tim Pestell left the room]  

 

41. Bronze Age gold pendant from Fransham , Norfolk (2012 T136) 

The provisional valuer suggested £800-£900.  The Committee viewed the pendant in light of this and 
acknowledged that it was unusual, having recently been identified as Bronze Age due to the presence of a 
copper-alloy example in a Bronze Age hoard.  However, the suggested value was felt to be too optimistic, 
owing to the item’s small size and obscure nature.  It was noted that the comparisons suggested by the valuer 
were for much different items.  The Committee recommended £600.  Norwich Castle Museum hopes to 
acquire. 
 

42. Prehistoric gold metal working debris from Deopham, Norfolk (2011 T844) 

The provisional valuer suggested £700-£750.  The Committee examined the items with this in mind and paid 
careful attention to the valuer’s method of calculating the relative worth of the material.  The practice of 
multiplying the bullion value of nondescript ancient artefacts by one and a half times is one that is used by the 
Committee itself.  As the items in this case had no additional attributes to cause their value to be increased, the 
Committee was inclined to follow the value suggested in the text of the valuer’s report.  It recommended £780.  
Norwich Castle Museum hopes to acquire. 
 
43. Roman gold finger-ring from Sedgeford, Norfolk (2011 T836) 

The provisional valuer suggested £400.  The Committee examined the finger-ring in light of this, and found 
the figure to be justified.  In agreement with the provisional valuer, the Committee recommended £400. 
Norwich Castle Museum hopes to acquire. 
 
44. Medieval silver mount from Oxborough, Norfolk (2011 T831) 

The provisional valuer suggested £35.  The Committee viewed the mount with this in mind and believed the 
suggestion to be accurate for a piece in this condition.  In agreement with the provisional valuer, the 
Committee recommended £35.  Norwich Castle Museum hopes to acquire.   
 

45. Medieval silver pilgrim badge from Outwell, Norfolk (2012 T86) 
The provisional valuer suggested £800.  The museum submitted comments on the provisional valuation.  The 
Committee took account of these as it viewed the badge.  It acknowledged the relative rarity of pilgrim badges 
in silver, as compared to the number of base-metal examples found, but additionally the Committee pointed 
out the very worn state of this item.  On this basis, the provisional valuation was felt to be too high, and the 
Committee asked for a second provisional valuation before making a recommendation.  Norwich Castle 
Museum hopes to acquire. 
 
[2nd valuation from ] 
 

46. Post-Medieval gold mourning ring from Outwell, Norfolk (2011 T620) 

The provisional valuer suggested £650.  The Committee took this under advice as it examined the ring, and 
noted that the ring was wearable and in good condition.  In agreement with the provisional valuation, the 
Committee recommended £650.  Norwich Castle Museum hopes to acquire. 
 
47. Post-Medieval silver vervel from Wymondham, Norfolk (2011 T715) 



The provisional valuer suggested £500.  The Committee took account of this as it examined the vervel.  It also 
viewed this alongside another vervel from Pulham Market, Norfolk (2011 T858, PAS ID: NMS-F39863) seen 
at the same meeting and valued at £500.  The Committee felt that the suggestion was accurate and in 
agreement with the provisional valuer, it recommended £500.  Norwich Castle Museum hopes to acquire.   
 
48. Post-Medieval silver vervel from Pulham Market, Norfolk (2011 T858) 

The provisional valuer suggested £500.  The Committee took account of this as it examined the vervel.  It also 
viewed this alongside another vervel from Wymondham, Norfolk (2011 T715, PAS ID: NMS-A8D4D7) seen 
at the same meeting and valued at £500.  The Committee felt that the suggestion was accurate and in 
agreement with the provisional valuer, it recommended £500.  Norwich Castle Museum hopes to acquire.   
 

49. Post-Medieval silver vervel from Cley next the Sea, Norfolk (2012 T88) 
The provisional valuer suggested £6,000.  The museum submitted comments about the provisional valuation, 
and the finder submitted additional comments.  The Committee viewed the vervel, taking this information into 
account.  It noted the difficulty in measuring the effect on value of a royal association with such an item, and 
felt it prudent to seek two further provisional valuations before making a recommendation.  Norwich Castle 
Museum hopes to acquire.   
 

50. Roman silver denarii (11) from Attleborough, Norfolk (2009 T637) and Roman silver denarii (6) 

from Attleborough area, Norfolk (2009 T295) 

The provisional valuers suggested £155 for 2009 T637 and £100-£120 for 2009 T295. The Committee viewed 
the coins in light of this, and felt that two of the coins from the group recorded under 2008 T637 – the Clodius 
Albinus and the Vitellius - were worth much more in their current condition and added £35 and £60 to their 
values respectively.  So overall, the Committee recommended £250 for 2009 T637 and £120 for 2009 T295.    
Norwich Castle Museum hopes to acquire. 
 
51. Early Medieval silver coins (5) from Norwich, Norfolk (2005 T445) 

The provisional valuer suggested £495.  The Committee viewed the coins with this in mind and found the 
valuation to be well argued, particularly the points made in regards to the imitation tremissis.  In agreement 
with the provisional valuer, the Committee recommended £495.  Norwich Castle Museum hopes to acquire. 
 

[Tim Pestell re-entered the room] 

 

Item 5: Any Other Business:  [Attended by Roger Bland, British Museum] 

 

Iron Age Coin Hoard from Jersey:  Roger Bland explained to the Committee that he had been contacted by 
curators at the Jersey Museum and Art Gallery, enquiring whether the Committee would be able to 
recommend a valuation for a large hoard of Iron Age coins (c.52,000 coins) discovered by members of the 
public on the island in the summer of 2012.  Jersey is not covered by the Treasure Act 1996, but officials there 
wish to claim the hoard for the state and to establish the fair market value of the coins as a starting point in 
determining the amount of reward to be paid to the finders of the hoard.  Dr Bland felt that it spoke well of the 
Committee’s reputation that it was asked to recommend a valuation. 
 The Committee felt that it would be able to take on this valuation for the Isle of Jersey, and pointed 
out that the normal approach to valuation of English and Welsh finds should followed, with any expenses 
incurred to be met by the Jersey Government.  Colleagues in Jersey should produce a report on the coins, 
cataloguing those that are loose (those not fused together in the large block) and estimating the total number in 
the hoard.  Two provisional valuers from the Committee’s existing list should be sent to Jersey to view the 
hoard in its entirety, and commissioned to produce provisional valuation reports.  The loose coins should be 
transported to London for the Committee to see in person at the appropriate meeting.      
 The Committee was happy for the Secretariat to communicate this to the Jersey Museum and Art 
Gallery.   
 
Chief Coroner – Roger Bland informed the Committee that the chief coroner had started in post on this day.  
Dr Bland mentioned that he had been contacted by former Committee Chairman Norman Palmer, who hoped 
to arrange a meeting with the Chief Coroner to discuss issues of Treasure.    



 

 
Meeting with provisional valuers – This has been scheduled for 11:00-12:00 on 15th November 2012, in the 
Board Room at the British Museum.  The Committee confirmed that it was sensible to follow the same agenda 
as at the previous meeting with the valuers in 2007, especially as many Committee members and valuers were 
not at the previous meeting.  In addition, the Committee wished to see the topic of Export Licensing 
considerations to be discussed in the meeting.  Any further specific topics that members wish to be discussed 
should be e-mailed to the Secretariat as soon as possible. 

The Secretariat was also asked to include in the papers for the meeting a copy of the standard letter 
used to commission the valuers’ services, in order that everyone would be aware of the terms and conditions 
currently in place. 

Confirmed attendees are: James Ede, Barry Clayden, Mark Rasmussen, Judith Nugee, Richard 
Falkiner, Peter Spencer, David Miller, Richard Linenthal (hopefully)  
 
Provisional Valuer statistics – Enclosed was a breakdown and analysis of the provisional valuers’ 
suggestions versus the final value recommended by the Committee.   

The Committee stated that it was very useful to have these statistics, and thanked the Secretariat for 
providing them. 
 
 
Meeting Dates in 2013 - The Secretariat should circulate by email potential dates of meetings next year. 
 
 
Item 6: Date of Next Meeting – 15th November 2012 in the Board Room at the British Museum 
 
 
 
 
 
 



Provisional Valuations: 
 

 
 

 
 

 
 

 
 

 
 
 

 
 

 
 

 
  

                                                                    
                                           
                        
                                                                        
                                                        
     
             
 

 
 
 
 

 
 

 
 

 
 
 

 
 



 
 

 
 
 
 
 

 

 




