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MINUTES OF THE TREASURE VALUATION COMMITTEE MEETING IN THE 

TRUSTEES BOARD ROOM AT THE BRITISH MUSEUM ON FRIDAY 9
TH

 

FEBRUARY11AM 

 

Present: 

 

Committee   DCMS    British Museum 
Jack Ogden (chair)  Stephen Hodgson  Roger Bland 

John Cherry   Helen Stylianou Caroline Barton 

Thomas Curtis   Eki Bazuaye  Fi Hitchcock 

Peter Clayton    

 

Apologies 

Norman Palmer  

May Sinclair 

Trevor Austin 

 

 

Item 1:  Minutes of the meeting of Wednesday 6
th

 December 2006 

 

The minutes were passed as a true record. 

 

Item 2:  Matters arising 

 

It was noted that Jack Ogden has now officially been appointed as Vice-

Chairman of the Committee, and that Peter Clayton has also had his 

membership confirmed. 

 

It was requested by the Committee that in future minutes, official valuations 

from the interested parties ought to be included. 

 

 

Item 3:  New artefact finds for consideration 
  

*01/07 Bronze Age hoard from Copdock, Suffolk (2006 T11) – Provisional valuers 

suggested figures of £850-950 and £1,500. The Committee carefully 

examined the find and commented that the axes held most of the value in this 

hoard, with the rest of the items being very fragmentary. The Committee is 

minded to recommend a valuation of £1,100. 

 

*02/07 Bronze Age hoard from Cornard, Suffolk (2006 T67) – The provisional 

valuer suggested a figure of £800. The Committee examined the hoard and 

agreed with the provisional valuer’s assessment and is minded to recommend 

a valuation of £800. 

 

03/07 Two Bronze Age axe heads from ‘Castleside area’, County Durham (2006 

T299) – The provisional valuer suggested a figure of £100. The Committee 

examined the finds and compared the axe-heads to a similar find from 

Thornham (2004 T401) where three similar axe-heads fetched £550. In light 

of this comparandum, the Committee felt the provisional valuer’s assessment 

was  low, and is minded to recommend a valuation of £400 for the find. 
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04/07 Roman spoon handle from ‘Saffron Walden area’ (2006 T277) – The 

provisional valuer suggested a figure of £50. The Committee examined the 

spoon and agreed with the provisional valuer’s general assessment. It 

commented that the incompleteness of the find would have a detrimental 

effect on its value. It is minded to recommend a value of £50. 

 

*05/07 Anglo-Saxon disc mount from Selby area, North Yorkshire (2006 T37) – 
Provisional valuers suggested figures of £2,400-£2,600 and £450. The 

Committee deferred the valuation to the next meeting and requested a third 

provisional valuation. 

 

06/07 Anglo-Saxon sword pommel fragment from Lyming, Kent (2006 T79) – 
The provisional valuer suggested a figure of £180-220. The Committee 

examined the find and commented that it was a particularly small fragment 

and was not convinced of its commercial saleability. It felt the provisional 

valuer had slightly overvalued the item and is minded to recommend a 

valuation of £100. 

 

07/07 Anglo-Saxon silver pin from ‘Market Weighton area’, East Riding of 

Yorkshire (2006 T347) – The provisional valuer suggested a figure of £80-

100. The Committee examined the find and agreed with the provisional 

valuer’s assessment. It is minded to recommend a valuation of £90. 

 

08/07 Viking Thor’s hammer from ‘near Holt’, Norfolk (2005 T575) – The 

provisional valuer suggested a figure of £80. The Committee examined the 

find and commented on the damaged nature of the piece. It agreed with the 

provisional valuer’s assessment of the item and is minded to recommend a 

valuation of £80. 

 

*09/07 Early Medieval silver pyramidal scabbard fitting from Harrold, 

Bedfordshire (2006 T241) – The provisional valuer suggested a figure of 

£1,000-1,200. The Committee noted the missing stone at the head of the piece, 

but commented on the otherwise good condition. It compared the item to a 

similar piece from Flaxton (2002 T265) valued at £1,500, although 

commented that the Flaxton article was a slightly better example of its type. It 

is minded to recommend a valuation of £1,100. 

 

10/07 Medieval brooch from Reigate, Surrey (2006 T492) – The provisional 

valuer suggested a figure of £60. The Committee carefully examined the find 

and agreed with the provisional valuer’s general assessment. The Committee 

commented that this was an unremarkable piece and is minded to recommend 

a valuation of £60. 

 

11/07 Medieval finger ring from Shoreham-by-Sea (2006 T310) – The 

provisional valuer suggested a figure of £100. The Committee examined the 

ring and noted that it was very distorted. It is minded to recommend a 

provisional valuation of £100. 

 

*12/07 Medieval finger ring from Hurstbourne Priors, Hampshire (2006 T71) – 
The provisional valuer suggested a figure of £1,200. The Committee 

commented that the ring was a good size, however, that the rock crystal stone 

in the ring’s setting was unlikely to be an original feature, but more likely to 
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have been a replacement, though quite possibly made at some point in 

antiquity. It is minded to recommend a valuation of £1,100. 

 

13/07 Medieval finger ring from High Easter, Essex (2006 T227) – The 

provisional valuer suggested a figure of £150. The Committee commented 

that the item was incomplete and was most likely to be missing a bezel at the 

top of the ring. It is minded to recommend a valuation of £150. 

 

14/07 Medieval silver-gilt mount from Oakley, Buckinghamshire (2006 T456) – 
The provisional valuer suggested a figure of £400. The Committee 

commented that this was an artistically attractive item and curious in design. It 

felt the provisional valuer had  undervalued the object and is minded to 

recommend a valuation of £800 for the item. 

 

15/07 Medieval silver mount from High Roding, Essex (2005 T562) – The 

provisional valuer suggested a figure of £500. The Committee carefully 

examined the item and commented that it was not convinced the item could be 

satisfactorily straightened. It further commented that religious objects were 

not as saleable as secular objects. Nevertheless, it felt the provisional valuer 

had slightly undervalued the object, and is minded to recommend a value of 

£650. 

 

16/07 Medieval mount from Exton, Hampshire (2006 T239) – The provisional 

valuer suggested a figure of £100. The Committee carefully examined the 

item and commented that it appeared to have been cleaned. It compared the 

design to that of a similar piece from Buxton and Lamas (2003 T313) valued 

at £100. It is minded to recommend a valuation of £100. 

 

*17/07 Medieval seal matrix from ‘Arreton area’, Isle of Wight (2006 T375) – 
Provisional valuers suggested figures of £1,500 and £1,200-1,500. The item 

has been deferred to a later meeting pending further information from one of 

the provisional valuers. 

 

18/07 Post-Medieval coin pendant from High Roding, Essex (2005 T564) – The 

provisional valuer suggested a figure of £10-12. The Committee carefully 

examined the find and recommended a valuation of £15. 

 

19/07 Post-Medieval dress pin/bodkin from Buckingham (2006 T462) – The 

provisional valuer suggested a figure of £200-300. The Committee carefully 

examined the find and the finder’s submission. It commented that the high 

price referred to by the finder reflected the retail price, and not the auction 

room price that the Committee is obliged to base its valuation on. It compared 

the item to similar pieces from Heckington (2005 T243) valued at £300 and 

Lidlington (2004 T206) also valued at £300. The Committee noted however, 

that the Buckingham piece was more appealing than these two items as it was 

engraved with the owner’s initials and a maker’s mark making it unusual. It is 

therefore minded to recommend a valuation of £350. 

 

20/07 Post-Medieval silver-gilt pin fragment from Shrewsbury (2006 T246) – 
The provisional valuer suggested a figure of £20-30. The Committee carefully 

examined the item and agreed with the provisional valuer’s assessment. It is 

minded to recommend a valuation of £25. 
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*21/07 Post-Medieval silver hawking-vervel from Wiveton, Norfolk (2006 T231) 

– The provisional valuer suggested a figure of £600. The Museum submitted 

comments which the Committee carefully considered. It compared the item to 

other hawking vervels previously valued, notably Biscapthorpe (2004 T123) 

valued at £800 and Thwaite (1998/9) valued at £1,000. It commented that 

such items were less common when these items were valued, and that the 

frequency of similar articles being found recently meant that the price of 

hawking vervels on the open market had fallen considerably. This could also 

be demonstrated by the parallels cited in the Museum’s submission. It further 

commented that the Wiveton article was particularly small. Taking these 

factors into consideration, the Committee is minded to recommend a value of 

£450 for the find.  

 

Item 4:  Additional artefact information/valuations and reconsiderations 

 

*230/06 Medieval gold finger-ring from ‘Easingwold area’, North Yorkshire 

(2005 T380) – The first provisional valuer suggested a figure of £3,000. At 

the last meeting, the Committee commented that such finds were more 

common now than in the 80s and early 90s. It compared the ring to a similar 

item from Wixford (2002 T257) valued at £1,500. The Committee requested a 

second valuation from a further provisional valuer, which came in at £1,000. 

The Committee commented that this was an attractive ring, but of a common 

type. Although it felt the first provisional valuation was too high, it also felt 

the second valuation was slightly low. It is therefore minded to recommend a 

valuation of £1,250. 

 

*217/06 Bronze Age gold lock-ring from the Isle of Wight (2006 T95) – The 

provisional valuer suggested a figure of £25. This item was deferred from the 

last meeting at the request of the finder in order that he might obtain a private 

valuation. All paperwork, including the finder’s submissions were carefully 

examined by the Committee at the meeting, along with the find. The 

Committee commented that Bronze Age gold was collectible and that it too 

felt the provisional valuer commissioned by the DCMS had undervalued the 

item. It is therefore minded to recommend a valuation of £250 for the item. 

 

38/01 16
th

 century fibrous bag from Deal (part of Deal hoard, 2000) – The 

provisional valuer suggested a figure of £25. The finder made a submission 

which the Committee carefully examined. In response to the finder’s 

comments regarding the apparent deterioration of the leather string which held 

the bag together, it commented that this would not make a difference to the 

valuation of the bag, as the bag’s significance was in its relation to the hoard, 

and had no saleable value of its own. Similarly, the presence of the bag would 

have no affect on the previous valuation stipulated for the hoard as a whole. In 

light of these details, the Committee minded to recommend a valuation of £25 

for the bag. 

 

Item 5:  Artefact challenges 
 

*215/06 Iron Age base metal cauldron group from Chiselden, Wiltshire (2005 

T178) - The Committee recommended a valuation of £800 at its previous 
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meeting. The finder and landowner submitted challenges which the 

Committee carefully examined. It confirmed its comments from the previous 

meeting, that in light of the enormous costs in preserving the cauldrons, they 

were of little commercial value. With regard to the finder’s and landowner’s 

query regarding compensation for disruption to the land, the Committee 

responded that this was not a matter for the TVC, as the value of the reward 

could only be based on the items put before it and not for any inconvenience 

parties involved may have met with. The Committee further felt that the 

finder’s comments claiming that the provisional valuers had not considered 

the archaeological worth of the pieces, was not a fair comment, as the valuers 

had clearly criticised the commercial, not the archaeological value of the 

cauldrons, with one valuer clearly stating that ‘the valuation given reflects the 

archaeological interest [of the finds]’. In response to the finder’s comments 

regarding any additional artefacts which might come to light as a result of 

excavating inside the cauldrons, the Committee referred to its comments made 

at the previous meeting, where it had been decided that any new artefacts 

which might be discovered inside the cauldrons, would be assessed on their 

own merit at a later date. The Committee therefore confirmed its previous 

valuation of £800 for the cauldrons.  

 

*218/06 Roman silver mount from North Essex (2005 T496) – The Committee 

recommended a valuation of £250 at its previous meeting. The finder 

submitted a challenge to this valuation which the Committee carefully 

considered. It commented that based on the size and quality of the item, it felt 

£250 was a fair price and confirmed its previous valuation.  

 

*190/06 Anglo-Saxon silver hooked tag from Hursley, Hampshire (2005 T436) – 

The Committee recommended a valuation of £125 at the October 2006 

meeting. The finder submitted a challenge at the December 2006 meeting 

which the Committee examined. The Committee commented that the 

comparandum highlighted by the finder (M &ME382 from Lyminge) did not 

have the same dimensions as the Hursley article and the Lyminge piece was in 

fact significantly larger. The Hursley article, as stated at the previous meeting 

was also rather worn. The Committee therefore saw no reason to alter its 

previous valuation and confirmed its original figure of £125 for the item. The 

finder submitted a second challenge (two letters) requesting the Committee 

consider the ‘complete condition of the Hursley find’ and a further 

comparandum found in ‘Treasure Hunter’ magazine. The Committee carefully 

examined the finder’s submissions and noted his concerns. It commented that 

the price quoted from ‘Treasure Hunting’ magazine was not an auction price 

and therefore was not a good price parallel. It confirmed its previous views 

that the item was very worn, poorly decorated and that hooked tags were more 

common now than in previous years. The Committee did feel however, that it 

may have slightly undervalued the item and agreed to increase its valuation to 

£150.  

 

*221/06 Viking gold finger-ring fragment from Torksey, Lincolnshire (2006 T388) 

– At its previous meeting, the Committee recommended a valuation of £250. 

The finder submitted a challenge to this valuation which the Committee 

carefully considered. It commented that it did not feel the finder’s submission 

contained any detail to cause it to alter its original valuation. The Committee 

further stated that hack gold was not particularly valuable and that it did not 
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feel the item’s fragmentary nature would cause it to fetch more than its 

previous recommendation on the open market. The Committee confirmed its 

previous valuation of £250. 

 

Item 6: New coin finds for consideration 

 

22/07 Iron Age coin hoard addendum from Urchfont, Wiltshire (2006 T80) – 

The provisional valuer suggested a figure of £30-40. The Committee 

commented that the coin was poorly struck and lacking in detail, but that it 

was however, in fine condition. The Committee is minded to recommend a 

valuation of £40. 

 

23/07 Roman coin hoard and associated pottery from Alweras and Fradley, 

Staffordshire (2006 T141) – The provisional valuer suggested a figure of 

£300-350. The Committee commented that the coins were not rare and were 

also rubbed and worn. It further noted that the pottery was very fragmentary. 

The Committee recommended a valuation of £400 (£390 for the coins and £10 

for the pot). 

 

24/07 Nineteen Roman silver coins and a Roman silver toothpick from Sible 

Hedingham, Essex (2005 T371) – The provisional valuer suggested a figure 

of £100-120. The Committee carefully examined this siliquae hoard and 

commented that all the coins were clipped and that some were not in good 

condition. The denarius of Octavian – the most notable coin, was small and 

only a fragment, which would not make it a particularly valuable example of 

its type. It commented that the silver toothpick was interesting for the 

Christian symbolism (Chi-Rho) on it. The Committee is minded to 

recommend a valuation of £140 for the coins and £40 for the toothpick. 

 

25/07 Two Roman silver denarii from Pontefract and Castleford, West 

Yorkshire (2006 T147) - The provisional valuer suggested a figure of: 1 @ 

£30-40; 2 @ £20-30, extrapolating to a total of £50-70. The Committee 

carefully examined the find and commented that it was in agreement with the 

provisional valuer’s assessment of the two coins. It is minded to recommend a 

valuation of £60 for the two coins. (£35 and £25) 

 

*26/07 Anglo-Saxon silver coin addendum from Aiskew, North Yorkshire (2006 

T426) – The provisional valuer suggested a figure of £9,000-10,000 for the 

coin. The Committee carefully examined the coin and commented that it was 

an exceptional item in extremely fine condition. It noted a slight mark on the 

coin’s edge, but stated that this would not alter its value in auction. It is 

minded to recommend a valuation of £9,000. The Committee requested the 

DCMS Secretariat write to the finder and landowner regarding the concerns 

highlighted in the BM report, and request the finder and landowner elucidate 

the Committee as to the circumstances of discovery and reporting of the find. 

The Secretariat is also to alert the Chairman, Norman Palmer to the concerns 

raised in the report, and to the decision taken at the meeting as to how the case 

was to be progressed. 

 

*27/07 Medieval coin addenda from ‘Abridge area’, Essex (2006 T368) – The 

provisional valuer suggested a figure of £550-600 for the pre-treaty noble and 

£1,000-1,100 for the treaty period noble. The Committee commented that 
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neither coin was particularly rare, and that the difference in price was due to 

the variance in condition of the two coins. The Committee is minded to 

recommend a valuation of £1,600 for the two coins (£550 and £1,050 

respectively). 

 

Item 7:  Additional coin information/valuations and reconsiderations 

 

*237/06 Roman coin hoard from Elveden, North-West Suffolk (2005 T434) – The 

Committee previously recommended a valuation of £5,000 for a selection of 

20 coins from this hoard for the British Museum to acquire. The Fitzwilliam 

Museum has now stepped in to acquire the entire hoard. The provisional 

valuer suggested a valuation of £60,000-80,000 for the hoard in its entirety. 

The Committee examined the hoard and commented that the coins were very 

attractive overall. It felt the provisional valuer had given a very thorough and 

fair valuation. The Committee is minded to recommend an overall valuation 

of £72,000 to include £20 for the pot. With regard to the issue of the division 

of the reward, the Committee felt that it would like to defer the matter to the 

following meeting and commented that in light of the deferment and therefore 

pending further discussion, the recommended valuation was still open and 

therefore subject to change.  

  

*236/06 Roman coin (hoard) from Poulton, Gloucestershire (2005 T486) – 

At its previous meeting, the Committee recommended a valuation of £400 for 

the entire hoard. The acquiring museum has since withdrawn interest, and the 

British Museum has stepped in to acquire the antoninianus of Quintillus coin. 

The provisional valuer suggested a valuation of £30-40 for this coin. The 

Committee carefully examined the coin and commented that although it was 

corroded, this was only superficial damage, and that the coin was in better 

condition underneath the surface. It noted that the coin was well-struck and a 

good example of a Quintillus. It is therefore minded to recommend a valuation 

of £40.  

 

*238/06 Roman coins, lamp and arm purse from Tadcaster, North Yorkshire 

(2005 T268) – The provisional coin valuer suggested figures of £70, 

extrapolating to £60-80 for the four Roman denarii. The valuer of the artefact 

element of the hoard suggested £300 for the purse and £2,000 for the lamp. 

This find was deferred from the previous meeting at the request of the finder, 

in order that he might acquire his own valuation. The finder submitted a 

private valuation from for the arm purse only. The Committee 

carefully examined all the information put before it, along with the items 

themselves. It agreed with the coin valuer’s assessment and recommended a 

valuation of £80 for the coins. The Committee commented that the arm purse 

was damaged, but attractive nevertheless and would be more so following 

conservation. It is minded to recommend a valuation of £600 for the arm-

purse. It commented that the lamp was particularly appealing, and mostly 

complete. The Committee recommended a valuation of £2,000 for the lamp, 

extrapolating to £2,680 for the grouped items together. 

 

Item 8:  Coin challenges 

 

*141/06 Two Iron-Age silver coins from ‘near Eastbourne’, East Sussex (2005 

T125) –The Committee twice previously confirmed its valuation of £90 for 
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both coins in response to the finder’s challenges (£90 originally recommended 

in June ‘06, and confirmed in the August and October ‘06 meetings). The 

finder submitted a private valuation from for the Committee to 

consider. The Committee carefully examined ’s valuation and 

commented that he clearly referred to ‘retail price’ in his valuation. The 

Committee clarified that it does not consider ‘retail price’ or include 

premiums when making its recommendation, and is bound by the Treasure 

Act to offer a valuation based solely on hammer price. It commented that 

auction sale evidence quoted from ‘Spinks catalogue’ by both the DCMS 

commissioned provisional valuer, and also , suggests a price in the 

region of £45 for a ‘fine’ coin of this type – the evidence on which the 

Committee based its decision. The Committee further stated that the price list 

submitted by the finder from  (which gives a price of £250 for a 

Celtic silver unit of Commios), is especially high, and must relate to an 

extremely fine coin of this type, of which the ‘near Eastbourne’ two, are not. 

The Committee confirmed its previous recommendation of £90 for the two 

coins. 

 

*213/06 Roman gold coin addendum from Fareham district, Hampshire (2006 

T321) – The Committee previously recommended a valuation of £230 for this 

coin. The landowner submitted a letter challenging this valuation, which the 

Committee carefully considered. In response to the landowner’s objections 

regarding whether in fact the two coins were a hoard and therefore Treasure, 

the Committee commented that two coins does indeed constitute a hoard 

under the Treasure Act 1996 and the fact that the coins were found 40 feet 

apart, would not in itself invalidate the possibility of them being a hoard, as 

suggested by the landowner. The Committee went on to clarify that the British 

Museum report writer who declared the coins a hoard, would have looked at 

other factors such as chronology and the condition of the two coins, when 

making his decision, rather than solely basing his decision on the distance 

between the two coins. With regard to the price difference between the two 

coins which the landowner also queried, the committee commented that 

compared with the first coin cited by the landowner, this coin was from a 

different mint, and was very scratched and scuffed. It stated that it was also 

not a rare coin. The landowner quoted a value of £339 for the second coin in 

her submission, but the Committee noted that this was uncorroborated by any 

evidence. Therefore, on the strength of the coin’s condition, the Committee 

confirmed its previous recommendation of £230. 

 

Any other business 

 

Gold foil with inscription from South Oxfordshire (2007 T1) – The BM 

brought to the attention of the TVC various issues surrounding the further 

unrolling of this partially unrolled gold foil find. The Committee examined the 

find and agreed that further unrolling could be carried out, but recommended 

that the assessor look very carefully at the inscription. 

 

Item 9 : Date of next meeting 

 

Friday 30
th

 March 2007 in the Trustees Boardroom (unstarred items available 

from 10.15am for prior viewing).  
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